lnterpational ABTOHOMHASI HEKOMMEPYECKASI OPTAHU3AIIMS BBICIHET'O OBPA3OBAHMS
H §J | Banking MEIYHAPO/IHBII BAHKOBCKHI THCTUTYT UIMEH! AHATOJIMSI COBYAKA
COI'ZTACOBAH YTBEPXKJIEH

pemeHueM Y4eHoro coBera

AHO BO «MbHA

uMeHu AHatoius CoO4yakay

(mpotokon ot «25» nexadbps 2023 r. Ne 6)

AKTYAJIN3UPOBAH

pelIeHnEM Y YEHOro COBETa

AHO BO «MbH1

uMeHu Anaroius CoOyaka

(mpoToko: ot «25» nekadbps 2025 r. Ne 7)

MIPUKA30M PEKTOpa

AHO BO «MBH

nMmenn Anaroiusg CoOyaka»
oT «29» nekadpst 2023 1. Ne 56

YTBEPX/IEHA
aKTyaJM3uMpPOBaHHAsI BepCcHsi
MIPUKA30M peKTOpa

AHO BO «MBHA

nMeHu Anartoimst CoOuyakay
ot «30» nexadps 2025 r. Ne 59

®OH/I OLIEHOYHbLIX CPEJACTB

110 JUCHUIIIINHEC

YﬂpaBJIeHne HWHBECTUIIHOHHOM J1eITeJIbHOCTHI) TOCTUHUYHOIO NnpeaAnpuaTHud

HaIpaBJICHUE TOATOTOBKH
43.03.03 I'ocmunuunoe oeno

HaIpaBJIE€HHOCTb (MIPOQPUIIb)
Ynpaenenue 6 zcocmunuunom éusnece

YpOBEHb 00pa30BaHUS
evicuiee 00pazoeanue — bakanaspuam

dbopma o0yueHus
3a0uHan

roja Habopa
2024

Cankr-IlerepOypr
2023

/
I B OOKYMEHT MOANUCAH
3NTEKTPOHHOWM NOANUCHIO

Institute
CepTudukar
029D2AE30011B46997424A3587152A1CBO
[eicteutenex ¢ 18.03.2026 no 18.06.2027
Bnapeney, AHO BO "MBWU UMEHWM AHATONNA
COBYAKA"

o

\




SNk w

COJEPKAHUE

IIEPEYEHb KOMIIETEHIIUM U DTAIIBI UX ®OPMUPOBAHUS B IIPOLIECCE

OCBOEHUS JIUCTIATIIIIHDL ..o eeee s ee e ee e s es e ee s eeeeees 3
CTPYKTYPA ®OC TIO JIACTIATIIIHE........oveeeeoeeeeeeeeeee oo 4
MMOKA3ATEJIA Y KPUTEPUU OLIEHKU KOMITETEHLIVM ..o, 5
ITKAJIA OLIEHUBAHUS PESYIIBTATA oo e s ee e 6
MEPEYEHD 3ATAHUIN TTO JIACLIATITIHE ..o eee e eseoe 7
BAJIAHUS IS TEKYIIETO KOHTPOIIS oo 7
KOHTPOJILHBIE BOITPOCHI JUIS TEKYILIEN ATTECTALIMM OBYYAIOIIAXCS............. 8
TTPOMEXYTOUHAST ATTECTALIMS ..o e es e seeeeeee 34

METOJUYECKHUE MATEPHAJIBI, OIIPEAEJIAIOINUE ITPOLEAYPBI OIEHWBAHNA ... 40
OCOBEHHOCTU OCBOEHUA JUCHUIUIMHBI A WHBAJIMAOB U JIMI[ C
OI'PAHMYEHHBIMUN BO3ZMOXHOCTAMMI ..ot 42

3ATAHMS JUIS TEKVYIIETO KOHTPOJIS JUIS WHBAJMJIOB U JHI[ C

OI'PAHMYEHHBIMUM BO3ZMOXHOCTAMI ..ot 44

. 3AJTAHMS U TIPOMEXYTOYHON ATTECTALIMA U1 MHBAJIUIOB U JIUIL C

OI'PAHUYEHHBIMUM BO3ZMOXHOCTAMI ...t 44



1. IEPEYEHb KOMIIETEHIIMI U 3TANIbI X ®OPMUPOBAHUS B

1.1.

KOMIIETEHIINN:

IMPOLHECCE OCBOEHUA JTNCHUIIJIMHBI

@DOoH/I OLIEHOYHBIX CPEJACTB MpEIHA3HAYEH Ui OLEHKU pe3yabTaTOB OOyUYEHHs O
y4eOHOH TUCIUILIHHE.
PaGoueit mporpamMMoil MUCHMIUIMHBI (MOJIYJISA) TPEAYCMOTPEHO (OPMHPOBAHUE CIICTYIOITUX

Kon un
HAaNMMEHOBAaH
He
KOMIIETEHIIH
H
BBINYCKHUKA

Kon n
HAaHUMEHOBAa
HHE
HHAUKATOP
a
JOCTHKEHH
a1
KOMIIETEHII
ui

[Inanupyemble pe3yabTaThl 00y4eHUsI 110 TUCHHUILINHE

MK-4
CriocobOeH
MPUMCHSITh
COBPEMEHHBIC
TEXHOIOTHH
OpraHu3aIu
1ICHOBOI N
COBITOBOI
[MOJIUTUKHU
OpraHu3aui
cepsl
TOCTETIPUUMCT
Ba 1/WJIA
00IIeCTBEHHO
TO IMUTAHHUSL, C
HCIIOJIL30BAaHU
€M HHTEepPHET-
MPOJIBHKCHHUS

IK-4.2.
CriocobOeH
HCIIOJIb30BaT
b
MHCTPYMEHT
bl
WHTEPHET-TIP
OJIBVKECHMS
TS
pean3amnuu
COBITOBOI
CTpaTeruy 1
[TOBBIIIICHUS
b pexTuBHO
CTH TPOJIAXK
B chepe
COCTEIPUIM
CcTBa U
00I1IECTBEHH
oro
[TATAHUS.

3HATb: OCHOBHBIC KAaHAJIbl HMHTEPHET-NPOJIBUKCHUS B TOCTUHUYHOM |
peCTOpaHHOM  Om3Hece  (arperatopel,  COIICETH, KOHTEKCTHas U
TapreTUpoBaHHas pekiama, email- U MecceHKep-pacChbUIKU, PETApPreTHHT),
B3alMOCBS3b COBITOBOM CTpaTeTMu M WHBECTUIIMOHHBIX IeJIel MpeanpUsThs
(okynaemoctb, ROI, pocT m0au pblHKA), HHCTPYMEHTBl AHAJIUTHKU U
aBTOMAaTU3alMu JuUisi KOHTpoJiss dddexktuBHOCTH KaHamoB (CRM, PMS,
Bl-cuctembl, BeO-aHAIMTHKA), KIIOYEBBIE METPUKH OIICHKH IMPOABIKEHHS U]
mponaxx (CTR, CPC, CAC, LTV, xouBepcus, ROMI), mnpuHIuIbl
OMHHKAHAIIBHBIX MPOJIaX U CKBO3HOM aHAIUTUKU B TOCTUHUYHON WHAYCTPHH,
0TpacliieBylo crenupuKy Ce30HHOCTH U MHUKOBBIX HATPY30K U UX BIMSHHUE HA
[UIAHUPOBAaHUE PEKJIAMHBIX KaMMaHWi W OIODKETUPOBAHUE, IpaBUIIA
00pabOTKH TEPCOHAIBHBIX JaHHBIX M MH(GOPMAIIMOHHONW 0€301acCHOCTH TIPH|
pabore ¢  oOHJAliH-KaHajdamMM, 0a30BbIE  MEXaHU3MBI  pabOTHl €
oHyaiiH-TyparenTctBaMu M OTA  (ycioBHST KOHTPAKTOB, KOMHCCHH,
MapUTETHBIE 003aTEIbCTBA).

YMeTb: COOTHOCUTH 33/1a4d MHTEPHET-NPOJIBUKEHUSI C NHBECTUIIMOHHBIMH U
OIIEPALMOHHBIMHU LEJIIMU TOCTUHUYHOTO MPENNPUATHS, TOAOUPATh [U(POBLIE
KaHaJbl U (hOpMaThl IPOJABUKEHHSI C YUETOM LIEIEBON ayIUTOPHH, JIOKALUU U
MO3UIIMOHUPOBAHUS O00BEKTa, (OPMHUPOBATH MEOUAIIAH W PACHPEIEIISATH
PEKJIaMHBIH OIOJDKET 10 KaHaJllaM C Y4€TOM OXXHJIaeMOW OKYIIaeMOCTH,
HACTPaWBaTh OTCJICKUBAHUE KIFOUEBBIX METPUK U CKBO3HYIO aHAIUTHUKY IS
OLICHKM BKJIa/Jla KaHAJOB B MPOJAXH, HHTEPIPETUPOBATH JaHHBIC s
KOPPEKTHPOBKH CTPAaTErWy TMPOJBMXKEHUS U TepepacrpesesieHus Oro/Kera,
MHTErpUPOBaTh JAaHHbIE O OpPOHMPOBAHMIX U BBIPYYKE C IOKa3aTelsiMU
[PEKJIaMHBIX KaMITaHWH, TUIAHUPOBATH MPOMO-AaKIMH U CIICUIPEITOKEHUS C
y4€TOM HWHBECTUIMOHHBIX OrPAaHWYEHHH U CE30HHOCTH, COIJIACOBBIBATH
NeiCTBUS MapKeTHHTa, NpoJax U (poHT-oduca ansi eIuHONH COBITOBOH
MOJINTUKU, OLEHUBATh BIUSHUE W3MEHEHUN B MPOABMKEHMM Ha KIIOUYEBBIE
¢unancoBeie  mokazatenn  (ADR, RevPAR, GOP), o006ocHOBBIBaTH
A EKTUBHOCTH BIIOKEHHH B IpoaBmkeHHne yepe3 pacuétsl ROl u ROML
Baaners HaBbikamu: pabotel ¢ CRM, PMS u cuctemamu O6poHupoBaHuUs s
CHHXPOHM3AIMU JTAHHBIX O MpoAakax v 3QPEeKTUBHOCTH KaHAJIOB, HACTPOUKH|
M MOHHTOPHUHTA PEKJIaMHBIX KaMITaHWi B ITU(POBBIX KaHanax (FAumekc Jupekr,
VK Pexmama, MyTarget, Google Ads), wucnonb3oBaHHs HWHCTPYMEHTOB
BeO-ananuTuku (Angexc Merpuka, Google Analytics) U TpeKWHTa KOHBEPCHH,
(bopMHUpoOBaHUS OTYETOB U AAMIOOPOB 1O Y3PPEKTUBHOCTH MPOABHKECHUS U UX|
CBS3M C  (UHAHCOBBIMU  pe3yiabTaTamu, mpoBeaeHus  A/B-TectoB

POMO-MEXaHHUK U KPeaTHBOB C OLIEHKOI sKOHOMHUYEeCcKoro 3 dekTa, pacuéra
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aHann3a kimodeBbix MeTpuk (CAC, LTV, ROMI, konBepcus 1o kaHajaam, 10
OHJIAWH-TIPOJIAXK), KOOpAWUHALIUU B3aUMOJICUCTBUS MOoJpa3/ieJICHUH
(MapKeTuHT, Tpojaxu, GpoHT-ohuc, PUHAHCHI) IJIs peaTu3aluu COBITOBOM|
CTpaTeruy, TMOATOTOBKA AaHAJUTUYECKUX CIOPABOK U HWHBECTUIIMOHHBIX]
000CHOBaHUN MJIsi MPOEKTOB MpoABHxkeHus, padotel ¢ OTA u arperaropammy
(yrpaBieHHE KOHTEHTOM, aKIMSIMH, OT3bIBaMU), HPUMEHEHHUS METOJO0B
MIPOTHO3UPOBAHUSl CIIpOca M 3arpy3Kd Ha OCHOBE JAHHBIX IPOJBUKEHUS,
oopMIIGHHS W 3aIIUTHI YIPABICHYECKUX PEUICHUH IO paclpeaeeHUI0

[PEKJIIAMHOT' O 6IOI[)KCT3 N OIICHKC OKYIIAa€MOCTH MapKCTUHI'OBBIX HHBCCTHHHﬁ.

1.2. BxogHoit ypoBeHb 3HaHWH, YMEHWMW, OIbBITA JIEATCILHOCTH, TPEOYEeMBIX IS
dbopMUPOBaHUS KOMITETEHITUN
3naer OCHOBBI IKOHOMHUKH TypU3Ma: CHEHU(UKY TYPUCTCKOTO TMPOIYKTa, CTPYKTYPY HUHAYCTPUU
TOCTENPUUMCTBA ¥ CE30HHOCTh CIIPOCa. DKOHOMUKY MPEIIPHUSITH: yCTPOUCTBO KaluTada, COCTaB 3aTpaT
(pukcupoBaHHBIE U TIEPEMEHHBIE), TOHATHUS BBIPYUYKHU, TPpUObLTH U cebecTonMocTi. OCHOBBI (PMHAHCOBOTO
MEHE/PKMEHTA: KOHIEIIUI0 BPEMEHHOH CTOMMOCTH JCHET (AMCKOHTHPOBaHWE) W 0a30BbIC MPUHIIUIIBI
Haoroo0soxxeHusi. PbIHOYHYIO cpedy: METOAbl OIIEHKHM KOHKYPEHTOB, €MKOCTH pbIHKAa U (PakTOpoB
makpocpensl (PEST-ananus).
YMETD (Bxoaubie ymenus) Pabotath ¢ OTYETHOCTBIO: UATATh U aHAIM3UPOBATH OyXrajaTepcKuil OanaHc,
OoT4YeT O (PUHAHCOBBIX pe3yNbTaTax M OTYET O ABMKEHUH JeHexHbIX cpenctB (OLJC). IIpoBoauts
pacyeThl: BBIYHCIATH 0Oa30Bble (puHAHCOBBIE KOX(DHUIMEHTH (pPEHTA0ETbHOCTh, JMKBHIHOCTH).
Ucnons3oBare [10: Bragers MS Excel Ha ypoBHe mocTpoeHHs TaOIHI, MPUMEHEHHs (HUHAHCOBBIX
byakumii (YIIC/NPV, BH/I/IRR) u moctpoenus rpaduxoB. [IporHO3MpOBaTH: COCTABIATH MPOCTHIC
MIPOTHO3BI IPOJIAK HA OCHOBE PETPOCTICKTUBHBIX JAHHBIX U MAPKETHHTOBBIX HCCIEIOBAHUN.
3. Bxognwie mannbie aisa ananusa (Madopmannonnas 6aza) st pa3paboTKU WM OLIEHKH KOHKPETHOTO
MHBECTUIIMOHHOTO MIPOEKTA B TypH3Me BaM NOTPEOYIOTCS CIEAYIOIINE JaHHBIE:
MapxketuHroBsie nannbie: [IporHo3 TypHCTCKOTO TTOTOKA M CpeHEl 3arpy3Kku (sl oTesne, Typbas) mo
MecsIaM.
Cpennuii ek (CTOMMOCTD Typa, MyTeBKH, HOMepa B cyTku — ADR). Jlomst ppiHKa 1 TeMITbl pocTa
IIEJIEBOTO CETMEHTA.
HNuBecturmmonnsie 3atpatbl (Kanmurtansubie Binoxenus / CAPEX): CToMMoOCTh MOKYIKH WM apeHIbI
3eMII/IoMeIeHnid. Pacxobl Ha CTPOUTENBCTBO, PEKOHCTPYKIIMIO, AU3aWH WM OpEeHIUHT. 3aTpaThl Ha
3aKynKy obopymnoBanus, mebenu, UT-cucrem (Hanpumep, PMS nmns orens). HemaTepraibHble aKTHBBI
(JIMIIeH3UH, TATEHTHI, (PPAHILU3bI).
Omneparmonnsie pacxoasl (OPEX): ®onx ommarel Tpyna (POT) nmepcoHana ¢ y4eToM CE30HHOTO HaiMa.
KoMMyHanbHbIe MIaTeXH, pacxoabl Ha pacxoAHble Marepuansl U npoaykrsl (Uit HoReCa). Arentckue
BO3HArpakJeHus 1 KomMuccuu cucteM oponupoBanust (OTA). 3aTpaTsl Ha MAPKETUHT U PEKIIaMy.
DUHAHCOBO-3KOHOMUYECKHE mapameTphl: CTaBKa AUCKOHTUPOBAHMS (CTOMMOCTH KaUTalla IPEIPUSITHS
nmn WACC). [loctynHble HICTOYHUKHN (PUHAHCHPOBaHUS (COOCTBEHHBIC CPEICTBA, YCIOBHUS OAHKOBCKOTO
kpeauta, mu3uHT). Hamorosoe okpyxenue (HC, Hamor Ha mpuOsuts wim napametpsl Y CH). l'opuzoHT
MJIaHUPOBaHUS (OOBIYHO I Typu3Ma — OT 3 710 7 JIeT).

2. CTPYKTYPA ®OC IO JUCIHHUIIJVIMHE
OneHka TIPOBOJUTCS  METOJAOM  COTOCTABJICHHS  TMApaMeTpOB  IMPOJEMOHCTPUPOBAHHOM
O6y‘-IaIOH_II/IMC}I HpO,Z[yKTa NCATCIIBHOCTHU C 3aJaHHBIMHU 3TAJIOHAMHU U CTaHI[apTaMI/I 110 KpI/ITepI/I}IM.
Ta6mmma — 1.1. OObEKTHI OllEHUBAHUSI 1 HANMEHOBAHWE OI[CHOYHBIX CPEJICTB

Howmep n Dopmbl OOBEKTHI OLICHUBAHUS Bup zanstusy ®dopma
HAaNMEHOBaHUE TEKYLIETO / IIPOBEICHUSA
pa3aesoB/TeM | KOHTPOJIsS HaumeHoBaH| OlLEHKH

yCIeBaeMocC ue YcrHas/
™/ OLICHOYHBIX [MTMCbMEHHAas
[IPOMEXKYTOU CPEICTB
HOI




aTTecTaluuu
Tema 1. IlonstuelTexkymuit  [DxoHOMHuYeckass cymHocTb u  npupomallll — nokmamyctHas/
MHBECTULINHU HUKOHTPOJIb  [MHBECTHUIIMHA: OCOOCHHOCTH B COBPEMEHHOMIC MACbMEHHAs
MHBECTUIIMOHHOU HKOHOMUKE. DBOJIOLNS PA3BUTHS MHBECTUIINIL.TPE3EHTALINE
NEeATeIbHOCTH Knaccudukanuss u cTpykrypa uHBecTUIHM.H, T — TecT
OcHOBHBIE BUIBI WHBECTULIMU: pealibHbIe wHpedepaT
(bMHAHCOBBIC
Tema 2. Texkyuuit  [IcTOYHUKH dbunancupoBanus /11— noxmany cruas
DuHAHCHPOBAaHUE KOHTPOJb  [MHBECTHLMOHHBIX MPOEKTOB. COBpPEMEHHBIEC MACbMEHHAs
MHBECTHUIIMOHHBIX MeTOonl W GopMbl  (PUHAHCHUPOBAHHSAMPE3CHTAIIHE
MPOEKTOB B MHBECTUIIMOHHBIX MPOEKTOB. i T — Tect
FOCTUHUYHOU 3aJaHus
NeITenbHOCTU JIucmyT
edepat
Tema 3. /Texkymmii  |[OCHOBHBIE MOJIOKEHUS o onenke(l — tect, K —[IncemenHas
DKOHOMHUYECKass |[KOHTPOb  PhdeKTHBHOCTH MHBECTULIMI. MeTO bl OIICHKUKOJUIOKBUYM Y CTHAs
OLICHKA pEaNbHBIX HMHBECTULMHA. MeEToabl OUEHKUBAaIaHUs
AP HEKTUBHOCTH (uHancoBbx nHBecTUIMHA L{ndposbie meronpi/lenoBas
MHBECTULUHI OLIEHKH 3(PPEKTUBHOCTH MHBECTUIUH. urpa
edepat
Tema 4 Texymmuit  [[loHsiTMe W BHABI MHBECTUIIMOHHBIX pUCKOB.I — Tect,[YcTHas
MuBecTUIIMOHHBIE [KOHTPONb  |[Kimaccudukamnuss HWHBECTHIIMOHHBIX PUCKOB.3aIaHUS MYCbMEHHAas
[PUCKHU OlleHKa MHBECTUIIMOHHBIX pPHUCKOB. Metoasi/lenoBas
YIIPaBJICHUS] MHBECTULIMOHHBIMU PUCKAMHU urpa
Pedepar
KOJUIOKBUYM
Tema STexymmii  [lonsitue, BUIbIl U GopMbI TocymapcTBeHHOTO[I —  TecT,YcTHas
PerynupoBanue [KOHTpOJIb  [PETYIHPOBAHUS WHBECTUIIMOHHOWBAaHUS MYCbMEHHAas
MHBECTULIMOHHOMN mearenbHOCTU. HamoroBoe perynupoBanue ujlenoBas
NEesTEIbHOCTH B CTUMYJIMPOBAHUE WHBECTUIIMOHHOMMTIPA
Poccutickoii AKTHBHOCTH  CyOBEKTOB  3KoHOMHUeckux[Pedepar
Denepanun OTHOLIEHUU. PerynupoBaHue KOHUECCUOHHOWKOUIOKBUYM
e TETbHOCTH. 3aluTa IPaB UHBECTOPOB
Tema 6.Texymuii  MTHBEeCTHUIIMOHHBIN KJIMMar: nousarue,/I — TecT,YcTHas
M HBECTUIIMOHHBINA KOHTPOJIb ~ PKOHOMHUYECKHE dakTopsl, eropajgaHus MACbMEHHAs
KJIUMAT u OnpeIesIonIue, u  Meronbl  oueHku./lenoBas
MHBECTUIIMOHHAS IHBECTUIIMOHHAST ~ MPUBJIEKATEIBHOCTh  HAUIpa
MPUBJIEKATEILHOC Makpo- ¥ MHKPOYpOBHE, €€ ocHOBHBIePedepar
Th TEPPUTOPUU preMeHThl. MeTobl OLIEHKH MHBECTULHOHHONKOIIOKBUYM
MpuBJIeKaTeNbHOCTH. OlEHKA HMHTETPaJIbHOTO
[YPOBHSI HHBECTULIMOHHOW ITPUBJIEKATEIbHOCTH|
OCCUMCKHUX PETHOHOB.
Bce Tembr  ullpomexyrto T — tecr (1-IIuceMenHnas
pasaenbl: THAas 30)
arTecTanus
3. OKA3ATEJIA U KPUTEPUU OLIEHKW KOMIIETEHIIUIA
OrneHKa 3HaHWM, YMEHUH, BIaJICHUI BBIPAXKAETCS B MATHOAJUILHON CHCTEME.
Tabnuua 3.1 — Texyuuii KOHTPOJIb
No Kputepuun onennBanus
Bunsi pabor | HeynosierBopu Y 10oBIETBOpUTEN Xopo1o OTtinyHO
/T
TenbHO (2 6anna)l bHO (3 Gamia) (4 6ana) (5 6ayoB)




OtcyrcTBHE Bricka3bpiBanue
acTus Brickaspipane HEOPIMHAPHBIX
Pabora Ha ya Ennnnunoe CY)XJICHUH, P . P
1 CTY/ICHTA B CYXKIEHH, aKTUBHOE
TEKIUAX BBICKA3bIBAaHUE |aKTUBHOE Y4acTHE B
pabote Ha ydacTtue BpaboTte Ha
paboTe Ha 3aHATUH
3aHATHUU 3aHATUU
BrickasbpiBanne
Pabota Ha OtcyrcTBHE CY)XJICHUH, Bricka3piBanue
MPAKTUYECKHIX y4acTus B EnuHnyHOE  |[aAKTHMBHOE y4acTHE B HEOPIMHAPHBIX
) 3aHATHUSIX, oOCYXXJIEeHUH, | BHICKAa3bIBaHUE, | XOJI€ PEIlCHUs, CYXKICHHH, aKTUBHOE
pelieHre o0mMx|  PeleHuH, pelieHue ¢ MpaBUIILHOE y4acTHe B XOJI€ PEIlICHUS,
MPAKTUYECKUX | HEMpaBHIbHOE omuoKaMu pelieHue ¢ MpaBWJIbHOE pelieHue 6e3
3a1a4 perieHue OT/I€NTbHBIMU (911150
3aMeYaHUsIMU
BrickasbpiBanne
Pabora Ha .
OtcyrcTBHE CY)XJICHUH, Bricka3piBanue
MPAKTUIECKHIX
S y4acTus B EnuHnyHOE  |[aAKTHMBHOE y4acTHE B HEOPIMHAPHBIX
3 GH_IGHI/IG’ oOCYXXJIEeHUH, | BHICKAa3bIBaHUE, | XOJI€ PEILCHUs, CYXKICHHH, aKTUBHOE
p pelieHuu, pelieHue ¢ NpaBUJIBHOE  |y4acTHE B XOJI€ PEIICHMUS,
WHIUBUAYAIbHbI
HEeTPaBUIILHOE omuOKamMu perieHue ¢ MpaBUJILHOE peleHne 0e3
X MPAKTUYECKUX
perieHue OT/I€NTbHBIMU (911150
3a1aqy
3aMeYaHUsIMU

Kputepuu orienuBanus GopMyIupyOTCs 75 KaXKI0M KOMIETEHIIMH U OTPaXaroT JeSTEIbHOCTD
00y4aromerocs, MoJaroIy0cs H3MEPEHUIO.

Tabnuna 3.2 — O6001IeHHbIE KPUTEPUHU OLIEHUBAHUSI OCBOCHUSI KOMIIETEHIIUU

HeynosnerBopurtenbHO| Y AOBIETBOPUTEIBLHO Xopouio OtnnyHo
(2 6amma) (3 6amna) (4 6amna) (5 6amnoB)
Komnerennmsg He | KommereHnus ocBoena.| KommereHusa Kommerenims ocBoeHa.
OCBOCHA. OObyuarouuiics OCBOCHA. OOyuaromnumiicsi TOKa3bIBaeT
OO6yuarommiicst He nmokaseiBaeT oomue |OOydvaronuiics| TIIyOOKHE 3HAHHS, IEMOHCTPUPYET
IIOKAa3bIBACT 3HAHUA, 3HaHHUA, BXOOAIIUEC B IIOKa3bIBACT YMCHUA 1 HABBIKU PCHICHUSA
BXOJISINE B COCTaB | COCTaB KOMIIETEHIIUH, MOJIHOTY CIIOKHBIX 3a/1a4,
KOMIICTCHIINU, HE HUMCECT NMPCACTABJIICHUC 3HaHHI>'I, YMCHUC ITPUHHUMATh PCILICHU,

MMOHUMAET UX 00 UX MPUMEHEHHUH, |[IEMOHCTPHUPYET|CO3/1aBaTh U MPUMEHSTH JOKYMEHTBI,

HEOOXOIMMOCTh H/UJTH| YMEHHUE U3BJIEKAaTh U YMEHUs U CBsI3aHHBIE C TPOPECCUOHATIEHON
HE MOXKET UX HCIIO/Ib30BAaTh HAaBBIKU NeSTeNbHOCTBIO; CIIOCOOEH
IIPUMEHSATH OCHOBHYIO (Ba)KHYIO) peueHus CaMOCTOSTENIBHO PEIIaTh

nHpopMaIuo u3 TUIIOBBIX 3a1a4

IIOJIyYEHHBIX 3HAHUI

npobJieMy/3a1aqy Ha OCHOBE
N3YUCHHBIX MCTOA0B, IPUCMOB U

TEXHOJIOTHUH.
4. HIKAJIA OHEHUBAHUSA PE3YJIBTATA
Tabnuna 4.1 —. Hlkana KpuTepreB OIICHUBAHUS KOMIIETCHIIUH
Onenka Conep:xxanue
Heynosnersopure | JleMOHCTpupyeT HEIOHUMaHKE npoOjeMbl, HE BOCHPHUATHE MaTepuala.

TpHO (2 Gaya) Pabota He3aKOHUYEHA W/HITU 3TO TUIaruar

JleMOHCTpHUpYeT YaCTUYHOE TOHUMaHUE MpoOsieMbl. BOIbITMHCTBO TpeOOBaHUH,

Y 10BIIETBOPUTETD
Ho NPEABABIACMBIX, K 33JHUIO BBINOTHEHDL. Bnanenue snementamu 3a71aHHOTO
(3 Gana) MaTepuana. B 0CHOBHOM BBITIOJTHEHHBIA MaTepHUall MOHATEH U HOCHUT IIEJIOCTHBIN
XapaxkrTep
Xoporio JleMOHCTpHUpYET  3HAYUTENBHOE TOHUMaHWe TPoOJIeMbl  0003HAUYECHHOMH
(4 6ama) JTUCIUIUINHON. Bce TpeOoBaHMS, TpeabsIBISIEMbIE K 3a/laHUIO0 BBITIOJHEHBI.
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CopepxaHuie BBIIMOJHEHHBIX 3a/1aHUN PAaCKPBITO U PACCMOTPEHO € Pa3HbIX TOUYEK
3pEeHUs

OTJINYHO
(5 6amnoB)

JleMoHCTpHUpyeT TONIHOE  TOHMMaHuWe mnpobieMbl. Bce  TpeboBanwms,
MPEABSABISIEMbIE K 3aJaHUI0 BBINOJHEHBL. [IponeMOHCTpUPOBAHO YBEpPEHHOE
BJIaJICHHE MaTEPUAIIOM JHUCIUIUINHBL. BBITONHEHHBIE 3aJaHNsT HOCST IEJIOCTHBIX
XapakTep, BBIIOJHEHbI B TOJHOM 00BEME, CTPYKTYPHUPOBAHBI, MPEICTABICHBI
pa3uYHbIE TOYKH 3PEHHS, IPOIEMOHCTPUPOBAH TBOPUYECKHUH MOIXO

[Ikanpl OIEHWBAaHUS W TPOIEIYpPHl OICHUBAHUS PE3YJIbTaTOB OOYYCHHS 10 JHCIUIUIAHE
perniaMeHTUpyroTCs IlooxkeHneM 0 TeKylleM KOHTPOJIE YCIIEBAEMOCTH U IPOMEXYTOYHOU aTTECTaluu
00ydJaronuxcs mo MporpaMMaM BBICIIEr0 00pa30BaHUsI.

5. MEPEYEHD 3AJIAHWH IO JUCIHATIJIMHE
5.1. BAJAHUSA JJIA TEKYHIETI'O KOHTPOJIA:
Ta6muma - 5.1 [lepedensp 3aanuii TEKYIIETO KOHTPOJIS U UX HAMMEHOBAHUE

HanmeHnoBaHu
OLIEHOYHEBIX
CpPENCTB

(&

Conep:xkanue 3a1aHust

Jloxman
[pe3eHTalnen

C

Otanbl ynpaBieHUs] THBECTUIIMOHHOM 1€ TEIbHOCTHIO

[Ipotiecc ynpaBieHUsI COCTOUT U3 YEThIPEX IJIaBHBIX 1IAroB: AHAJIU3 U OLIEHKA: U3yYEHUE
PBIHKA, TOUCK NEPCIEKTUBHBIX HUAEH (HalpuMep, OTKPBITUE TJISMIIMHTA WK HOBOTO
PKCKYPCHOHHOTO MapuipyTa). Pa3paboTka mpoekTa: cocTaBieHHe OU3HEC-TIIaHa U PacyeT
OKYIaeMOCTH (TEXHHKO-DKOHOMHUYECKOe o0ocHOBaHUE). {DUHAHCHPOBAHHE: BBIOOP
BBITOJHBIX HCTOYHUKOB JICHET (CBOU WJIH KPEIUT).

KoHTpoiab ¥ oOlEeHKa pe3yjibTaToB: IMPOBEpKa TOTO, MPUHOCUT JH  TPOEKT
3aIIAHUPOBAHHYIO MPHOBLUIL M KaK CHU3UTh BO3MOXKHBIE PUCKHU. [ TTaBHBIE TIPOOJIEMBI U]
PUCKU

NuBecTuliuM B TypU3ME CBSI3aHbl C pUCKaMu: VI3MEHEHME TMOJUTUYECKON WU
PKOHOMMYECKOM cuTyauuu. Konebanusi BaTlOTHBIX KypcOB (€l pedb UIET O BBIC3THOM|
TypU3Me).

Dopc-Maxopsl (moroHbIE yCIIOBHS, OTpaHUYECHUS Ha MOE3/KH).
J1J1s1 3aIIUTHI OT ATHX PUCKOB KOMITAHUU CO3/IAI0T PE3ePBHBIC (POHIBI U TUBEPCUDHITHPYIOT
(pa3AensroT) CBOM BJIOKEHUS.

KOJUIOKBUYM

Uctounuku ¢punancupoBanus: CoOCTBEHHbIE cpelcTBa (MPUOBLTb, aMOPTU3ALINA).
3aemMHBIC cpencTBa (KpeauThl OaHKOB, 0OJIMTallMOHHBIC 3aiiMbl). [ IprBIcUeHHBIC CpECTBA
(moyneBoe yuacTue, cpeiacTBa MHBECTOpoB). ['ocymapcTBeHHas moaaepxkka (CyOcumuw,
HAJIOTOBBIE JILTOTHI ISl PA3BUTHUSI BHYTPEHHETO TYpU3Ma).

pedepar

OcoOeHHOCTH MHBECTUPOBAHUS B TYPUCTCKOW cepe: Bricokuii ypoBeHb PHCKOB
(CE30HHOCTh, TOJUTHUYECKAss W HOKOHOMHYECKass HECTaOWIBHOCTH). Jlonruii Ccpoxk
OKYIIaeMOCTH KallUTAJIbHBIX BIOKEHUH (0COOEHHO B CpEACTBA pa3MeIleHus ). 3aBUCUMOCTH
OT pa3BUTHUS 00IIEH TPAHCTIOPTHOM M PErHOHAIBHON WH(DPACTPYKTYPHI.

3aJIaHus

TypucTtckoe areHTCTBO «BOosk» MIIaHUPYET 3aMyCTUTh HOBBIM 3aTrOPOAHBIN YKO-MapUIpyT.
Tpebyercss oneHHTH LEIecO00pa3HOCTh HMHBECTHIMHA. [lepBoHaudanbHbIE HHBECTUINH
(CAPEX): 3 000 000 pyGumeii (mokymnka oOopyaoBaHuUsi, OJAaroyCTpOMCTBO IUIOIIAIKH,
MapkeTHuHr). [I[porHO3upyeMBbIii CpoK peanu3anuu mpoekTa: 3 roga. OxuaaeMblidi YUCTHIN
nenexHbil moTok (NCF) mo romam: I'og 1: 1 200 000 py6.I'ox 2: 1 400 000 py6. I'ox 3: 1
500 000 py6. CraBka muckoHtupoBanus )0,12( %12 :(u=).3agaHme Il CTyJeHTA:
Paccuuraiite  4MCTBIi  AUCKOHTMpoBaHHBIM  1noxox (NPV  —  Net Present
Value).Onpenenute mpoctoii cpok okymaemoctu nmpoekta (PP —  Payback
Period).CnemnaiiTe BBIBOJ O 11€7I€COO0PA3HOCTH peaIn3allii HHBECTUIIMOHHOTO MTPOEKTA.

ITACITYT

[Toxa3zarenu oueHkU 3(h(HeKTUBHOCTH MHBECTULIMOHHBIX MPoeKToB: Y11 (NPV) — uncTslii
TMCKOHTHPOBAHHBIHN noxon.BH/I (IRR) — BHYTPEHHSIA HOpMa,
noxoanoctu.Pentadensnocts nHBecTHMi (PI / ROI).Cpok okynaemocTtu (mpocToi H
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TMCKOHTUPOBAHHBIH )

[lenosas urpa |[FlHBecTULINU B TypHU3ME

Tect Uto moHMMaeTcs TOJ MHBECTHUIMSAMH B TypucTckoMm mpennpustun?a) [lTokymkal
KAHIIETISIPCKUX TOBAPOB IS TEKYIIEH NesTeNbHOCTHO) BiioxkeHne xanmuTaia B 0OBEKTH]
MpEeNPUHUMATEIbCKON JEeSITeIbHOCTH C IENbI0 MOJydyeHus: MNpuObuIMB) Brimata)
3apaboOTHOM MIaThl cCOTpyAHUKAMT) OriaTa TEKYIUX KOMMYHATBHBIX YCIYT

5.2 KOHTPOJIBHBIE BOITPOCHI JJISI TEKYIIEH ATTECTAIIMA OBYYAIOIIUXCS
IlepBasi KOHTPOJILHAS TOYKA - B (popMe T0KJIaAa (MMCbMEHHAast).
Temsbl nokanoB: Tembl TOKIaN0B C Ipe3eHTalUEn
1. CymHOCTh 1 0OCOOEHHOCTH HHBECTHUIIUN B TYpU3ME
WNHuBecTuimu B Typu3Me UMEIOT CBOIO CIICU(UKY:
3aBUCHUMOCTB OT CE30HA: MOTOKH TYPUCTOB MEHSIOTCS B TEYEHUE I'0/1a, 3TO HY>)KHO YUYUTHIBATh IPU pacuere
OKYIaeMOCTH.
Bricokast KanuTal0eMKOCTh: CTPOUTEIBCTBO OTEJNEH HIIM MOKYIKa aBTOOYCOB TPEOYIOT KPYIHBIX CYMM.
DOMOIMOHATBHBIN (DAKTOP: TYPUCTHI MOKYIAIOT BIIEYATICHUS, TOSTOMY MHBECTHIIMH YACTO HAIPABJISIOTCS
Ha CEePBUC, TU3aiH U KOM(DOPT.
OObexkTaMy MHBECTUPOBAHUS MOTYT OBITh MOKYIKa HOBOTO OOOpYIOBaHUs, pa3paboTka MOOMIHLHOTO
MPUIIOKEHUS, PEMOHT HOMEPOB WJIM 00y4eHHE TIEpCcOHAA.
2. UcTounuku (pruHaHCUPOBAHUS
s peanuzanuy NpoOeKTOB TYPUCTCKOE MPEAIPUATHE UCIIONIB3YET:
CoOcTBeHHBIE CPEACTBA: YUCTAs MPUOBLITHL KOMITAHUH U aMOPTH3AIMOHHBIE OTYHCIICHUS.
3aeMHBIC CpeACTBA: OAHKOBCKUE KPEIUTHI U 3aiIMBI.
[IpuBneueHHBIC CPEACTBA: ICHBIU HHBECTOPOB, TOCYJAPCTBEHHBIE CYOCUANH M TIOJICPKKA JIJISl PAa3BUTHS
BHYTPEHHETO TypU3Ma.
3. DTtanbl ynpaBlieHUs] THBECTULIMOHHOM JESITEIbHOCThIO
[Ipouecc ynpaBiaeHus COCTOUT U3 YETHIPEX IVIABHBIX I1aroB:
AHanu3 U OIIEHKA: U3YYeHHUE PbIHKA, TOUCK MEPCIEKTUBHBIX HIEeH (HapuMep, OTKPHITHE TIIMIIMHTA UIH
HOBOT'0 9KCKYPCHOHHOTO MapuIpyTa).
Pa3paboTka mpoekrTa: cocTaBieHHE OW3HEC-IJIaHA W pacdeT OKYMaeMOCTH (TEXHHKO-d)KOHOMUYECKOE
000CHOBaHHUE).
DuHaHCHPOBaHHE: BBIOOP BBITOIHBIX UCTOYHUKOB JICHET (CBOM HIIU KPE/INT).
KoHTposb 1 o1leHKa pe3ynbTaToB: MPOBEpPKa TOro, MPUHOCUT JIM MPOEKT 3alJIaHUPOBAHHYIO NMPUObUIL U
KaK CHU3UTh BO3MOXKHBIE PUCKH.
4. I'nmaBHBIE IPOOIEMBI U PUCKH
HNuBecTuiuu B TypusMe CBA3aHbl C PUCKAMM:
M3meHeHne NoJIMTHYECKOW UITM YKOHOMUYECKOM CUTYalluH.
Konebanus BamOTHBIX KypCcOB (€CIIH peub UAET O BBIE3THOM TypHU3MeE).
®dopc-Maxopbl (morogHbIE YCIIOBHS, OTpaHUYEHUS Ha MOE3/KH).
JIJist 321U Thl OT 3TUX PUCKOB KOMIAHUH CO3JAI0T pe3epBHBIC (POHIBI M TUBEPCUDUIUPYIOT (pa3IeisioT)
CBOM BJIO’KECHMSI.

Tema. ®uHaHCHMpPOBaHMeE M KPEeAUTOBAHHE HHBECTHLHII B MHAYCTPHUM roCTeNPUMMCTBA.
KpaTkue miansl 10KIa10B
1. OcHOBHbBIE HCTOYHUKH (PUHAHCHPOBAHUS TOCTUHUYHBIX IPOEKTOB
e CoOcTBeHHBIC CpencTBa (TPUOBLITL, AMOPTHU3AIIHSI, YCTABHBIN KAITUTAI).
e 3aémuble cpeacTBa (0aHKOBCKHUE KPEIUTHI, OOTUTAINH, TU3UHT).
o IIpuBneuénnsle cpencTBa (MHBECTOPHI, MAPTHEPCTBA, KpayaAdaHInuHT).
e T'ocynmapcTBeHHas moaepKKa (CYOCHINH, TPAHTHI, TbTOTHBIE KPEAUTHI).
e Mexnaynaponusie puHancoBble HHCTUTYTH (EBPP, M®K).
2. Posib 0aHKOB B KpeIUTOBAHMM FTOCTHHUYHOI0 OM3Heca
e Bujapl 6aHKOBCKUX KPEIUTOB: HMHBECTUIIMOHHEIE, HA TIOTIOJTHEHUE 00OPOTHBIX CPEICTB, UTIOTEKA.
e TpebGoBanus 0aHKOB K 3aéMIIMKaM (KPEIUTHAS UCTOPHS, 3aJI0T, ((MHAHCOBBIC TTOKA3aTEIIN ).
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e IIpoekTHOE prHAHCHPOBAHME: OCOOCHHOCTH, MPEUMYIIIECTBA, PUCKH.
e JIprotHelie nmporpaMMsl KpeIuToBaHus (Hanpumep, noctaHosienue Ne 1414, nporpamma 1764).
3. UuBecTuIMOHHBIE (DOHABI M X BJIMSIHME HA Pa3BUTHE MHAYCTPUM IrOCTENPUMMCTBA
e Tumbr ¢dougoB: mpsamble wuHBecTHINH, XeMK-QoHAB, REITs (uWHBeCTHIHOHHBIE (OHJIBI
HEJIBIYKUMOCTH ).
e Crpareruu (OHIOB: MOKYIKa, yIydleHue, npojaxa (buy-fix-sell); nonrocpounoe BnaneHue.
e Ilpumepsr caenok ¢ yvactuem donaos (Blackstone, THL, dbonaer mox ympasinenuem BTb
Kanuran).
e BinsHue Ha pBIHOK: KOHCONUIAIMS, POCT MpodeccroHalIn3Ma, MOBBIIICHHE CTAaHAAPTOB.
4. AHa,Iu3 puCKOB NP GUHAHCHUPOBAHUM F'OCTUHUYHBIX NIPOEKTOB
o Knaccupukanus puckoB: MaKpOdIKOHOMHYECKHE (MHQUIALMS, Kypc BalOT), OTpacieBble
(CEe30HHOCTh, KOHKYPEHIIWS), MPOEKTHBIC (CTPOUTEIbHBIC, SKCIUIyaTallMOHHBIE), (DMHAHCOBBIC
(IpOLEHTHBIE CTABKU, TUKBUIHOCTB).
e Meronbl OLIEHKH PUCKOB (KaueCTBEHHBIN U KOJIMYECTBEHHBIN aHAIIN3, CTPECC-TECTUPOBAHUE).
e Cnoco0Obl CHUXEHHUS PUCKOB: IUBEpCcU(UKALINS, CTPAXOBaHUE, XEKUPOBAHUE, PE3EPBUPOBAHUE.
5. IlepcnieKTHBBI M TEHJAEHUMH B (PMHAHCMPOBAHUM TOCTUHMYHOIO OM3Heca
e Poct untepeca k ycroitunomy punancuponanuio (ESG-kpurepun, «3ei1€Hbie» KPEIUTHI).
o PaszButue kpayadanaunra u naaTGopM KOJJIEKTUBHBIX UHBECTHUIIHI.
e VYBeIMYEHUE 0 I'OCYIapCTBEHHO-4ACTHOI'O MAPTHEPCTBA.
e lcnonp3oBanue nu(ppoOBBIX TEXHOJIOTHH 11 orleHKH MpoekToB (Big Data, Al).
e ApnanTanus K NOCTIAHAEMUUHON peanbHOCTH (CIIPOC HAa BHYTPEHHUM TypU3M, alapT-OTEIN).

Tema. Pa3patoTka n aHa M3 HHBECTUIIHOHHBIX IPOEKTOB rOCTUHUYHOIO NMpPeaNPHUATHS.
Kparkue miianbl 10KjI1a10B
1. DTansl pa3padoTKH HHBECTHIIMOHHOIO NIPOEKTAa B TOCTHHHYHOM OU3Hece
e IIpenunBectuimonHas ¢aza (KOHIICTIIIHS, aHAIU3 PBIHKA, BBIOOP ydacTKa).
e HMuBectunnonHas ¢asza (MpOSKTUPOBAHUE, CTPOUTEIHCTBO, OCHAIICHHUE).
e DkcruryatanroHHas (a3za (3amyck, BEIXOJ Ha TPOSKTHYIO MOIITHOCTH ).
e TlocT-uHBECTULIMOHHBIN aHANN3 (OIIeHKA 3PPEKTUBHOCTH, KOPPEKTUPOBKA).
2. Metoab! oueHky 3¢ PeKTUBHOCTH HHBECTUIHOHHBIX IPOEKTOB B MHIAYCTPUM IOCTENPUUMCTBA
o IIpocteie MmeToasl: cpok okynaemoctu (PP), mpocras Hopma npuGsin (ARR).
e JIMCKOHTHUPOBAaHHBIC METOMABI: 4YHCTas mpuBeaéHHas ctouMmocTh (NPV), BHyTpeHHsisi HOpMma
noxoaHoctu (IRR), unnexc noxonnoctu (PI), auckontupoBanHsbiil cpok okynaemoctu (DPP).
e VYuér cnenupuKu TOCTUHUYHBIX IIPOCKTOB: IporHo3upoBanue 3arpy3ku, ADR, RevPAR,
OTEPALIMOHHBIX PACXO0JI0B.
3. BiusiHue TYpUCTHYECKHX TEHACHUMH HA Pa3pad0TKy rOCTUHUYHbIX HHBECTUIHOHHBIX MIPOEKTOB
e PoCT BHYTpEHHEr0 Typu3Ma — IPOEKThI B PETMOHAX, HA KypOopTax.
o Ilonynspuzamusi 3KOTypu3Ma M 3J0pPOBOTO 00pa3a >KM3HM — D3KO-OTEIH, TJIDMIIMHTH, CHa-
KOMILJIEKCBI.
e I[ludpoBoii KOUEBHUYECTBO — anapT-OTEIH, KOJIMBUHTH, long-stay opmaTsl.
o Ilepconanmu3zanus U 5JKOHOMHUKA BIIEYATICHUN — OYTUK-OTEIN, TEMAaTHIECKUE MPOCKTHI.
4. CpaBHUTEJbHBII AaHAJU3 TPAAMIUOHHBIX M HHHOBANMOHHBIX METOA0OB Pa3padoOTKu
HHBECTUIIHOHHBIX IPOEKTOB
e TpanuunoHHBIE METO/BI: JUHEHHOE TUIAHUPOBAaHKE, PUKCHPOBAHHBIE CPOKHU U OIOJIXKET.
e UuHOBanmoHHBIE MeTONbI: agile-moaxon (TMOKOCTh, WTEPATUBHOCTH), BIM-TexHOIOTHMN
(nHGOPMAIIMOHHOE MOCIIUPOBAHNE), KPAyICOPCHHT HUJICH.
e IIpeumyiecTBa u HEOCTATKU, TPUMEPHI IPUMEHEHUS B TOCTUHUYHOM JIEBEJIOTIMEHTE.
5. Poabp MapkeTHHra B YCHENIHON peaau3alu WHBECTHIHOHHBIX MPOEKTOB T'OCTHHHUYHOIO

npeInpusTus
e MapkeTuHroBble HCCIEIOBAaHUS Ha MPEAMHBECTULIIMOHHOW (haze (aHaU3 crpoca, KOHKYPEHTOB,
CerMeHTaIus).

e Pa3zpaboTka KOHIENIINY U TO3UIIMOHUPOBAHUS KaK OCHOBA JIJIsl MPOEKTUPOBAHUS.

e [lnan mpoABMKEHUS U TPOAAXK JJIS BEIXO/A HA PHIHOK.

e MapkeTHuHTOBbIIl KOHTPOJIb Ha ATare HKCIUTyaTalluy (aHaJIu3 OT3bIBOB, KOPPEKTUPOBKA CTPATETUH).
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Metoanyeckue peKOMeHIAMU:

OO0yuarmuiicss MOXKET TOATOTOBUTE HE OoJiee MATH TOKIA0B C Npe3eHTamueil. Kpurepun onenku
OJIHOTO JIOKJIaJia C Mpe3eHTalueil: 5 0aioB BHICTABISACTCS OOYYaromIeMycCsi, €CIM OH TEPEUYHCIIIeT BCE
CYIIIECTBECHHBIC XapaKTEPUCTUKA OOO3HAYEHHOTO0 B BOMPOCE TMpEAMETa M BO3MOXKHBIE BapHaAHTHI
TATBHEUIIETO Pa3BUTHS PEIICHUs MPOOIEMBI, €CIIH 3TO BO3MOXKHO; 4 Oalljia, €CIIU CTYIEHT PACKPBLI TOIHKO
YaCTh OCHOBHBIX TTOJIOKEHUH BOIMPOCA, MIPOIEMOHCTPUPOBATI HETOYHOCTh B MIPEACTABJICHHUIX O TIPEAMETE
BoMpoca; 3 Oana, eciu CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIE KOMITOHEHTHI; 2 Oaylia, €Clid CTYJICHT HE MPOJEMOHCTPHPOBAJ 3HAHWNW OCHOBHBIX TOHSTHM,

IpeJICTaBICHUI 00 U3y4aeMOM IpeaMeTe.

Metoanueckue ykazaHus 110 HalTMCAHUIO JIOKJIA/1a C Ipe3eHTanuei. TpeboBaHus, NpeIbsIBiIseMble
K JIOKJIaay C NMPE3EHTalHECH:
OO0beM JOKIaA HE JOJDKEH MpeBbimaTth 5-8 crpanui. Iledars mpousBoautes depe3 1,5
WHTEpBaja, pazMep mpudra 14, ¢ BeipaBHUBaHUEM 10 mrpuHe. JIeoe mose nmucta 30 MM, mpaBoe — 10 MM,
BepxHee — 20 MM, HkHee 20 MM. TekeT nomkeH opopmIsThCs ab3aamMmu ¢ oTcTyrnom 1,25 cM.

1.

2.
3.

Dcce JOMKHO BOCIIPUHUMATHCS KaK €IMHOE 1IeJI0€, HIes TOJDKHA OBITh SICHOW M TIOHSATHOM.
HeoOxomuMo mucath KOPOTKO M SICHO. DJCCe HE JOJDKHO COAEPKATh HUYEro JUIIHETO,

JTIOJDKHO BKJTIOUYATh TOJBLKO Ty HH(OpMaIUIo, KOTopas HeoOXoauma JjIsl pACKPBITHS BaIlICH MO3UIINH, UIICH.

4.

YETKUM TI0 CTPYKTYPE.

5.
6.

I[OKJIa,Z[ AOJDKHO HUMCTH TpaMOTHOC KOMIIO3MIIHUOHHOC ITOCTPOCHUC, OBITh JJOIT'M4YHBIM,

Kasxpriii ab3ar 1okma J0KEH CoAepKaTh TOIBKO OJHY OCHOBHYIO MBICTb.
Jloknan NOMKEH IOKa3bIBATh,

4TO €ro aBTOp 3HACT MW OCMBICJICHHO HCIIOJIB3YET

TCOPCTUUCCKHUC MMOHATHS, TCPMUHBI, 0606H_I€HI/I}I, MHPOBO33pPCHUYCCKUC UJCHU.

7.

ITO3HUIIHH.

Jloknan momKeH coaepxkaTh yOeAMTENbHYI0 apryMEHTAllUIo 3asBICHHON IO Mpolieme

KOHTPOJIbHAsI TOYKA - B (JopMe TecTa (MMCbMEHHa).

TecTbl
Tema 1. JkoHOMHUYECKAS CYIIHOCTh U 0COOCHHOCTH UHBECTUIIMOHHOM /1eATEJIbHOCTH B HHIYCTPHH
roCTeNpPHMUMCTBA
THII CHEHAPUH
BBIIIOJIHEHHU 3AJJAHHUE C KJIIOYAMUA
3AJAHUA
A
3aganue 1.BHuMaTeIsHO Bonpoc 1.1.
3aKpBITOTO | MPOYMUTaTh TEKCT | UTO MOHMMAaeTcs MOJ pealbHbIMU HHBECTHLMSIMH B TOCTUHUYHOM
THIIA c | 3amaHus u | busnece?
BBIOOPOM MOHATH, 4YTO B |A. Brnoxenus B 1leHHble OymMarm TOCTHMHHYHBIX  CeTed
OJTHOTO kagectBe oTBera | b. IlpmoOpereHre OCHOBHBIX CpPEACTB (34aHUN, 00OpPYIOBaHMS,
MPaBWIBHOT | OXKUAAETCS PEKOHCTPYKIIHS)
O OTBETa U3 | TOJbKO OaMH u3 | B. OTtkpbITHE JIeno3uTa B OaHKe
HECKOJIBKHUX | MPEIJIOKEHHBIX I'. [Tokymka ¢GpaHImn3eI
BAPUAHTOB | BAPUAHTOB. IIpasunvnviti omeem: b
npejioxkeH | 2. BHUMaTenbHO Bomnpoc 1.2.
HBIX MPOYHUTATh Kaxkoit n3 nepeuncinennbix (aktopoB HE siBnsercs cnenuduueckoit
MpEJIOKEHHBIE OCOOCHHOCTBIO MHBECTUIIMOHHOW JEATEIBHOCTH B HWHIYCTPHH
BapHaHTHI OTBETA. | TOCTENPUUMCTBA?
3. BeiOpats oguH | A. Bricokas KaIIUTAIIOEMKOCTD MPOEKTOB
BEPHBII OTBET. b. JmuTenbHbIN CpOK OKYIaeMOCTH
4. 3anucats | B. Bricokas JIMKBUJIHOCTh TOTOBOTO o0BekTa
TOJIBKO HoMep | . 3aBUCUMOCTB OT CE30HHBIX KOJIEOaHUM CIIpoca
(nmum OykBy) | [Ipasunvueiii omeem: B
BBIOPAHHOTO Bonpoc 1.3.
BapuaHTa oOTBeTa | YTO OTHOCUTCS K MHTEJUICKTYaJbHBIM WHBECTUIIMSM B TOCTUHHUYHOM
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(mampumep: 1-a;

2-b; 3-a)

o6usnece?
A. Ilokynka  HOBOTrO o0opyIoBaHUS  JUIL  IpavyeyHOU
b. Brnoxenuss B oOydeHHe mepcoHanma W pa3pabOTKy CTaHIapTOB
o0CTyKUBaHUS
B. CTpouTENbCTBO JIOTIOJTHUTEILHOTO KopItyca
I'. [IpnoOpeTeHne 3eMenbHOrO y4acTKa

IIpasunvuoiii omeem: b

Bonpoc 1.4.

Kaxoit mokasarenp Hanbosee moaHO XapakTepuzyeT 3(HPEeKTUBHOCTD

UCTIONIb30BAaHUSI HOMEPHOTO (OHJA ©  YacTO  HUCHOJb3yeTcs
UHBECTOpaMU TUISE OLICHKHU MOTEeHIIMaja otens?
A. KonuuectBo HOMEPOB
b. Cpenuss 1eHa HOMEpPA (ADR)
B. Jloxon Ha JOCTYIIHBIN HOMEpP (RevPAR)
I'. Koaddunuent 3arpy3ku (Occupancy)
Ilpasunvhuiti omeem: B
3amanue 1.BHMMaTeIsHO Bomnpoc 2.1.
3aKPBITOTO | IPOYMUTATh TEKCT | Y CTAHOBUTE COOTBETCTBHUE MEXKY BUIOM MHBECTHIIMA U TPHMEPOM.
THIIA Ha | 3aJjaHUs u
YCTaHOBJIEH | MOHATh, 4YTO B Kononka VA (Brn Konounka b (ITpumep)
ue KayecTBe OTBETa MHBCCTHIIHH)
COOTBETCTB | OXKHJAIOTCS TAPBI .
- SIICMCHTOB. 1. PeanbHbie A. HOKvaKa aKIuin
7 BuuMmarensHo | FHBECTHINA TOCTUHUYHOMN CETH
nmpounuTatb  00a
cmmcka: cmucok 1 | 2- ®uHaHCOBbIE b. CrpourenscTtBo cna-
_ Bompocki, | WHBECTHIIH KOMIUIEKCa MPHU OTeIe
YTBEPKIACHHUSI,
(axTer, noHATH H 13;1 B. Pazpa6oTka u BHEpeHue
T HTEJIJIEKTyalbHbIE CRM-CHCTeMLL
COMCOK 2  — | NHBECTULIUHU
YTBCPAKCHHA, Ilpasunvnviti omsem: 1-b, 2-A, 3-B
CBOICTBa

00BEKTOB H T.]I.

3. ComnocTaBUTH
AJIEMEHTBI CITUCKA
1 c¢ »memeHTamMu
CIIMCKa 2,
chopMupoOBaThH
napbl DJIEMEHTOB.
4, 3amucarb
HoTnapHo OYKBBHI U
i dpo1 (B
3aBUCUMOCTH  OT
3a/1aHMSN)
BapHUaHTOB OTBETA
(Hampumep:
l1c;2a;3g;4d;5f;6b
;7e)

Bomnpoc 2.2.
YCTaHOBUTE COOTBETCTBHE MEXIY (AKTOPOM HHBECTUIIMOHHON
IIPUBJICKATEILHOCTH OTEJIS M €0 XapaKTEPUCTUKOM.

Kononxa A Kononka b (Xapakrepucruka)

(daxTop)
1 A. JIoCTYyHOCTBh [IJisi TYpPUCTOB,
) OJIM30CTh K
MecromnoJio

JOCTOIPUMEYATENbHOCTSIM,
KEHUE

TPAHCIOPTHBIM y3J1aM

b.  VY3HaBaemocTh,  J0OBepue
2. bpenn KJIACHTOB, BO3MOKHOCTE

MPEMHUATBFHOTO IIEHOOOPA30BaAHHUS
3. B. KomuuectBo U  KauecTBo
Konkypent AQHAJIOTUYHBIX TPEJIOKEHUN Ha
Has cpena pBIHKE

lIpasunvnoiti omseem: 1-A, 2-b, 3-B
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3amanue 1. BaumarensHo | Bonpoc 3.1.
3aKpBITOTO | MPOYMTaTh TEKCT | Kakue W3 TepedyncleHHBIX OCOOCHHOCTEM XapaKTepHBI IS
THIA C | 3aaHus U | ”HBECTULIMOHHBIX IPOEKTOB B TOCTUHUYHOW UHIYCTPHUU?
BBIOOpOM [OHATb, 4YTO B e A. Bricokas KauTaJIOEMKOCTb
HECKOJIbKMX | KAUeCTBE OTBETa e b. beictpas okymaemocTs (10 1 roa)
[IPaBUJIbHBI | OXKUIAETCS o B. JlnutenbHbII cPOK IKCILUTYaTAIIUN 0OBEKTa
X  OTBETOB | HECKOJIBKO o [. BbicOoKas 3aBUCHMOCTbD OT TYPUCTHYECKUX ITOTOKOB
u3 NIPABUJIBHBIX e 1. JIErkoCTh MPOrHO3UPOBAHUS JOXOI0B
HECKOJBKHX | OTBETOB u3 | Ilpasunvusvie omsemol: A, B, I’
BAapUaHTOB | MPEUIOKEHHBIX Bonpoc 3.2
MPEIJIOKEH | BAPUAHTOB. Kakue Bunabl pHcKOoB HamOojee 3HAUYUMBI Ui WHBECTOpa IpH
HBIX 2. BHumaTenbHO | BIOXKEHUU CPEACTB B TOCTUHUYHBIN IPOEKT?
MPOYUTATH e A. CtpoutenbHble PUCKH (3a€PKKa, YIOPOKAHUE)
NPEIOKEHHBIE o b. Puck nusmeHeHus BaatOTHBIX KypCOB
BApUAHTHI OTBETA. e B. Puck nortepu ki1to4eBOro nepcoHana
3. Bribpatb o ['. Puck magenus crupoca u3-3a 3KOHOMUYECKOT0 KpU3Hca
HECKOJIBKO e 1. PUCK OTHOTO OTCYTCTBHSI KOHKYPEHIIUU
MPaBUIIbHBIX Ilpasunvnvie omeemsi: A, b, B, I'
OTBETOB.
4. 3anucaTh
TOJIBKO ~ HOMEpaA
(nmm OYKBBI)
BBIOPAHHOTO
BapuUaHTa OTBETA
(manpumep, 1; 3;
4;:5uA; C; D)
3amanue 1. BaumarensHo | Bonmpoc 4.1.
3aKpBITOrO | IPOYUTATh TEKCT | YCTAHOBUTE  IOCIEAOBATEIbHOCTh  3TAOB  MHBECTULIMOHHOTO
THIA Ha | 3a7aHUs U | po1ecca B TOCTUHUYHOM JIEBEJIONIMEHTE.
YCTaHOBJIEH | MOHATh, YTO B 1. Dxkcmmyartanus ¥ ynpaBlieHHe 00bEKTOM
ne Ka4yecTBE OTBETa 2. Pa3paboTka KoHIENIMHN ¥ OU3HEC-TUIaHA
MOCIEA0BAT | OXKUJAETCS 3. CTpouTeNnbCTBO U OCHAIICHUE
€JIbHOCTH IIOCJIEI0BATEIbHO 4. Tlpusnedyenue puHAHCHPOBAHUS
CTb DJIEMEHTOB. Ilpasunvhas nocnedosamenvrocmo: 2 — 4 — 3 — 1
2. BuumarensHo | Bonmpoc 4.2.

MPOYUTATH
peIoKEHHbIE
BapHaHTHI OTBETA.
3. [ToctpouTh
BEPHYIO
MOCIe0BATEIbHO
CTh u3
MPEIOKEHHBIX
3JIEMEHTOB.

4. 3anucaTh
OykBbI/TIUDpHI (B
3aBUCHUMOCTH  OT
3aJIaHMs)
BapHaHTOB OTBETA
B HYXHOH
MOCIIEI0BATEIHHO
cTu: Hanpumep, F;
N:K,LE;B

Pacrionoxure B MpaBUILHOM TOPSAKE CTAIUM KU3HEHHOTO ITUKIIA
MHBECTUIIMOHHOTO MPOEKTA OTEs.

1. WuBectuunonHas ¢a3a (CTpOUTEIHCTBO)

2. IlpenunBectuninonHas (asza (uMcciemoBaHnue, KOHIICTIIIHS )

3. TlocrunBectunmonHas ¢asa (oueHka 3pPeKTUBHOCTH)

4. DxcruryataniioHHas ¢aza
Ilpasunvnas nocneoosamenvrocms: 2 — 1 — 4 — 3
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3amanue

1.BHuMmarensHo

Bomnpoc 5.1

KOMOMHHPO | IPOYHUTATh TEKCT | IHBeCTOp paccMaTpUBaET JIBa BApHAHTA BIOKEHUS CPEICTB: MOKYIKA
BAHHOTO 3a/1aHUs U | TOTOBOT'O JOXOJHOTO OTEJS U CTPOUTENBCTBO HOBOIO ¢ HyJA. Kakoit
THTIA C | MOHATh, YTO B | BAPUAHT CBA3aH C 00Jiee BEHICOKMMH PUCKAMU?
BBIOOpOM KadyecTBE OTBeTa | A. [Tokymnka TOTOBOTO OTeJst
OJTHOTO OJKUJAETCS b. CrpourenbcTBo HOBOTO oTens
MPaBWIBHOT | TOJBKO OAWH U3 | B. Pucku OJIMHAKOBEI
0 OTBETA U3 | MPEIJIOKEHHBIX I'. 3aBUCHT OT MECTOMOIOKEHUS
NPEJIOKEH | BAPUAHTOB. Bri6epute BEepHBIN OTBET U KPaTKO 0OOCHYHTE €ro.
HBIX u | 2. BuumarensHo | IIpaBunbHbIif orBeT: b
00OCHOBaHU | MPOUYUTATh O6ocHoBanue: CTpOUTENbCTBO HOBOT'O oTens BKJIFOYAET
€M BBIOOpa | MPEeIOKCHHBIE JIOTIOJIHUTEIbHBIE PUCKHU: 3aJCPKKH CTPOUTEIBCTBA, MPEBBIIICHHUE
BapHaHTHI OTBETA. | CMETHI, OIIMOKM MPOEKTHUPOBAHMS, HEOOXOAMMOCTh MOJIy4YEHUs
3. BeiOpath oauH | paspenieHuid. [0OTOBBIN OOBEKT yKe UMEET CIOKHUBIIUNUCS TECHEKHBIN
BEpHBII OTBET. MIOTOK, YTO CHM>KAET HEOIIPEAEIIEHHOCTb.
4. 3anucats | Borpoc 5.2.
TOJIBKO Homep | [l OLEHKM WHBECTULMOHHOW NPHUBJIEKATEIBHOCTH T'OCTHHHYHOIO
(nnm OyKBY) | IPOEKTa HHBECTOP UCTONIb3YeT Mmoka3aTtenb RevPAR, koTopsiii BIpoc
BBIOPAHHOTO 3a mocaeanuit rox ¢ 2500 mo 3000 pyOieit mpu HEM3MEHHOU 3arpy3Ke
BapuaHTta orBeta. | 70%. Kak n3menuncs ADR?
5. 3anucartsb | A. ADR YBEJIMYHIICS Ha 500 pyo.
apryMEHTHI, b. ADR YBEITUYHIICA Ha 20%
obocHoBBIBatomu | B. ADR YBEIINYNIICA Ha 28,6%
e BbIOOp oTBeTa: | I'. ADR He u3meHumics
Haripumep, 1 — 3; | BeiOepuTe BepHBI OTBET U KPAaTKO OOOCHYHTE €ro.
2-B [IpaBuibHbIN oTBeT: b
O6ocuoBanme: RevPAR = ADR x Occupancy. [Ipu Occupancy = 0,7,
ADR = RevPAR / Occupancy. Jlo: 2500/0,7 = 3571 py6. Ilocne:
3000/0,7 = 4286 py6. Poct ADR = 20%. bonee Touno: 4286/3571 =
1,20.
3amanue 1. BaumarensHo | Bonmpoc 6.1.
OTKpBITOrO | mpounTaTh TekcT | [laiiTe ompeneneHue peanbHBIX W (UHAHCOBBIX HHBECTHIIUM.
THIA c | 3aganus ¥ noHsATH | [IpuBeauTe NMPUMEPHI KAXKI0TO BUAa B TOCTUHUYHOM OM3HECE.
pa3BEepHYTHI | CyTh BOIIPOCA. Kpamxuii  omeem: PeanbHble  MHBECTULIMM —  BIIOXKEHHUS B
M otBeToM | 2.IIpogymars MaTepualbHble M  HEMaTepualbHblE AaKTHUBBL, CBS3AHHBIE C
JIOTUKY Y TIOJIHOTY | ONEepaliOHHOMN NEeSTEHbHOCTHIO (CTPOUTETHCTBO oTens,

OTBeTA.
3.3anucaTh OTBET,
UCIIOJIB3YS YETKUE
KOMIIAKTHBIE
(bOpMYITHUPOBKH.
4.B ciy4ae
pacueTHoOu
3aJauM, 3arucaTh
pElIeHNe U OTBET

PEKOHCTPYKIUS, MOKYIKa 000pyaoBanus). DMHAHCOBbIE HHBECTULIUN
— BIIOJKEHUS B LIEHHBIC OyMaru, IOJI B YCTaBHBIX KallUTaIax IPYTHX
opraHu3ainuii (Hampumep, TOKYNKa aKIMi TOCTHUHUYHOM CeTH,
nproOpeTeHue JOIH B YIPaBIISAIONICH KOMIAHUN).

Bomnpoc 6.2.
[lepeuncnure OCHOBHBIE 0COOEHHOCTH MHBECTULIMOHHOMN
NESATENIbHOCTH B WHIYCTPUHM TOCTENPHUMMCTBA, OTIMYAIOIIKE €€ OT
WHBECTUINI B Ipyrue OTpaciu.

Kpamxkuii omeem: 1) Beicokasi KanuUTag0€MKOCTb U JUINTEIbHBIN CPOK
okymaemMocTu (00brgHO 5-10 ser). 2) CuibpHas 3aBUCHUMOCTH OT
MECTOIOJIOKEHUSI U TYPUCTUUYECKOM IPUBIIEKATEIBHOCTH PETUOHA. 3)
Bbicokast 4yBCTBUTENBHOCTH K CE30HHBIM M 3KOHOMUYECKUM
KosiebanusM crpoca. 4) HeobxomumocTe yuéra oOInepanrOHHBIX
nokazateneit (ADR, RevPAR, Occupancy) nipu orienke. 5) BaxxHoCTh
OpeHza ¥ CTaHIapTOB CepPBHUCA 11 KOHKYPEHTOCTIOCOOHOCTH.
Bomnpoc 6.3.
Kakne aktopbl BIUSIOT HA WHBECTHLMOHHYIO NPUBIEKATEIHHOCTD
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rocTuHUYHOrO mpennpustus? HazoBute He MeHee TpEX M KpaTKO
MOSICHUTE KaXKJIbIM.

Kpamxuii omeem: 1) Mecrtomnonoxenue — OIM30CTh K JCIOBBIM
[EHTPaM, JOCTOIPHUMEUYATEIILHOCTSIM, TPAHCIOPTHBIM y3JaM. 2)
®dunancoBble nokazatenu (3arpy3ka, ADR, RevPAR, crabunbHOCTH
JEHEXKHOT0 IT0TOKa). 3) KoHKypeHTHas cpella — HaChILEHHOCTh PhIHKA
U HaJIWYUE YHUKAIbHOro mnpemnioxeHus. 4) CocTosiHME OCHOBHBIX

GoHIOB — HEOOXOIUMOCTh PEMOHTAa WM PEKOHCTPYKIHH. S)
VYnpaBieHueckass KOMaHIa W KadecTBO CEpBUCA — BIHUSAIOT Ha
penyTaIuio 1 JOSIBHOCTh TOCTEH.

Bomnpoc 6.4.

OO0bsicauTe, MoueMy mokasareinb RevPAR cumrtaercss Kiro4eBbIM IS
WHBECTOPOB B TOCTUHUYHOU cdepe. Kak oH paccunteiBaercs?
Kpamxuii omeem: RevPAR (Revenue Per Available Room) otpaxaer
3O PEKTUBHOCTh UCIOJIB30BaHUSA HOMEpHOro ¢oHAa, TaK Kak
VUUTBIBAET W  3arpy3Ky, U CpeAHiol I1ieHy Homepa. OH
paccuuThIBaeTcsl Kak OOLIMH [0XOJ OT HOMEpPOB, JEIEHHBIA Ha
KOJINYECTBO JIOCTYNHBIX HOMEpOB 3a mepuoxa (mmm kak ADR X
Occupancy). DTOT nokazaTeb M03BOJSET CPABHUBATH OTENIN Pa3HOTO
pa3Mepa U OLEHHUBATh YCHEUIHOCTh YIPABJICHUS J0XOJIAMU, YTO
KPUTHYECKH BaXXKHO JUIsI HHBECTOPA.

Tema. ®DopMupoBaHue HHBECTUIIMOHHON MOJTUTHKU FOCTHHUYHOTO NPeANPUATHS

CHEHAPH
THUII n
SAJTAHUS BLINOTHE 3AJJAHHUE C KIIIOYAMU
HUsA
3aganue 1.BHuMaTensHO Bomnpoc 1.1.
3aKpBITOTO POYUTATh Uro nmoHUMaeTcs Moj MHBECTUIIMOHHOW MOJTUTUKOW TOCTUHUYHOIO
THTIA C | TEKCT 3a/IaHUs U | IPEATPUATUS?
BBIOOpOM nmoHATh, 4YTO B | A. COBOKYITHOCTh peIIeHUH 10 TeKyleMy (HUHAHCUPOBAHUIO
OJTHOTO KauecTBE OTBETA | OMEpaluOHHOMN JeATEIbHOCTH
MPaBWIBHOTO | OKUJACTCS b. CoBokynmHOCTh IIeNei, MPUHLIMIIOB W METOJOB YIpPAaBIICHUS
OTBETa U3 | TONBKO OJWH W3 | HHBECTHIIMOHHOW JEATEIbHOCTHIO, HAMpPaBICHHAs HA OOECIeUeHHE
HECKOJIbKUX NPEJIOKEHHBIX | Pa3BUTHUSA MpeanpUATHS
BApUAHTOB BApUAHTOB. B. Tlonutuka 1eHOOOpa3oBaHUSI HA TOCTHHUYHBIE YCIyTH
npemioxeHHsl | 2. Buumarensro | I. Tlopsigok pacnpeneneHus mpruObLIN MEXITY aKIIHOHEpaMHy
X MIPOYUTATH IIpasunvhoiti omeem: b
IIPEIIOKEHHBIE Bonpoc 1.2.
BApUAHTHI Kakoiti TUnm  WHBECTULIMOHHOM  MOJUTHUKUA  XapaKTEPHU3YeTCs
OTBeTA. MUHUMU3ALUENH PUCKOB M BIIOXKEHHEM IPEUMYIIECTBEHHO B
3. Bribpath | HapéxKHBIC, HO HHU3KOJIOXOJHBIE aKTUBBI?
OAWH  BEpHBIU | A. ArpeccuBHas
OTBET. b. YMepeHHas
4. 3anucars | B. KoncepBarusHas
tonbko  HoMmep | I'. CnekynsTuBHas
(v OykBy) | [Ilpasunvubiii omeem: B
BBIOPAHHOTO Bonpoc 1.3.

BapuaHTa OTBETa
(manpumep: 1-a;
2-b; 3-a)

Ha kakom »srtane ¢opMupoOBaHHS WHBECTULMOHHON MOJUTUKU

IIPOBOAMTCS ~ aHalIM3  BHEIIHEH WM BHYTpEHHEH  cpenbl?
A. Ortan [eJIEnoIaraHus
b. Ortan peanu3auuu
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B. Otan agajnsza Hu TUArHOCTUKHU
I'. Oramn koHTpoOIIA

Ilpasunvnuviii omeem: B

Bonpoc 1.4.
Kakoit JIOKYMEHT SIBJISICTCS WUTOTOM dbopmMupoBaHHS

HHBGCTHHHOHHOﬁ MOJIMTUKU NPCANPUATUS U COACPKUT MNCPCUCHDL
HHBCCTUIIMOHHBIX IIPOCKTOB, HWCTOYHUKHU q)HHaHCI/IPOBaHI/Iﬂ n

0KHJIaeMBbIE pe3yJbTaThl?
A. buzuec-mian OTIEIBbHOTO MPOEKTa
b. HNuBecTunimonHas cTparerus
B. NuBecTuiimonHas nporpamMma
I'. MapkeTHHIoBBIi I1aH
Ilpasunvnuviii omeem: B
3ananue 1.BaumarensHo | Bompoc 2.1.
3aKpBITOTO IIPOYUTATH YcTaHOBUTE COOTBETCTBHE MEXKJYy THUIIOM HWHBECTULIMOHHOMN
THUIIA Ha | TEKCT 3aJaHUS U | IOJUTHUKU U €€ XapaKTEPUCTUKOM.
YCTAaHOBJICHUE | IOHATh, YTO B
Kononka A
COOTBETCTBHUSl | KQUeCTBE OTBETA (T K B (X )
uI OJIOHKA apaKTEepUCTUKA
0’KHMJIAFOTCS P P
MTOJTUTHKH )
napsl
3JIEMEHTOB. B
2 Buumatensuo | |- A. Bpicokas 107 PUCKOBBIX BJIOKEHHH,
npountath 06a KoHcepBatuBH OpHUEHTALMS Ha MaKCUMaJIbHYI|
ast JIOXOHOCTD

CIIUCKA: CITHCOK
1 — Bompocsl,
YTBEPKIACHHSI,
(baKThI, TOHATUS
U T.J.;

CIIUCOK 2  —
YTBEPKICHHSI,
CBOMCTBA
00BEKTOB U T.1I.
3. ConocTtaBUTh
DIIEMEHTBI
cmcka 1 ¢
DIIEMEHTaMH
crnucka 2,
chopMHpOBaThH
napel
DJIEMEHTOB.

4. 3anucarb
MOMAPHO OYKBBI
u  1mudppsl (B
3aBUCUMOCTH OT
3a/1aHHSN)
BapUaHTOB
OTBeETa
(Hanmpumep:
lc;2a;3g;4d;51;6
b;7¢)

b. MuHuMu3anus pPHUCKOB, BIIOXKEHUS B

2. YMepeHHast HaJEXKHBIE AKTUBEI C HEBBICOKOH|
JIOXOHOCTBIO
3 B. CoOanancupoBaHHOE COUYCTAHUE)
’ OXOJIHOCTH M PHCKa, IUBEPCHGMUKALINS]
IArpeccruBHas AIOXOAHOC P > mBepcudukan
BIIOKCHHI
Ilpasunvnuviti omsem: 1-b, 2-B, 3-A
Bonpoc 2.2
YcTraHOBUTE  COOTBETCTBHME MEXKAY OTanoM  (HopMUpOBaHUS
WHBECTUITMOHHON MOJIUTHKY U €T0 COJIEPIKaHUEM.
Kononka A
Kononka b (Conepxanue
(Dram) (Conep )
1. AHams A. OrnpeneneHre KOHKPETHBIX — IIEJIEH,)
’ CPOKOB, MoKa3aTesnei 3((heKTUBHOCTH
2.
b. Ouenka BHENHMX U BHYTPEHHHX
Llenenonaranu
- daktopoB, SWOT-ananu3
B. Brimonaenue WHBECTUIIMOHHOH
3. Peanmm3anus
MPOrPaMMBbI, KOHTPOJIb 32 XOJ0M padoT

IIpasunvnuviii omeem: 1-b, 2-A, 3-B
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3amanue

1. BuumarensHo

Bomnpoc 3.1.

3aKpBITOTO IPOYUTATh Kakne ¢dakropsl HEOOXOAMMO YYMTHIBaTH MpH (POPMUPOBAHUHU
THIIA C | TEKCT 3a/laHUs U | UHBECTUIIMOHHOM MOJIUTUKN TOCTUHUYHOTO MPEAPUATHS?
BBIOOpOM HOHATh, 4YTO B e A. Cragus *U3HEHHOTO LIUKJIA IPEANPUATUS
HECKOJIbKUX KayecTBe OTBETa e b. ®unancoBoe cOCTOSHHE M JOCTYIHOCTh HCTOYHUKOB
MPaBIIIbHBIX 0XKHMJIaeTCs (buHaHCUPOBaHUS
OTBETOB U3 | HECKOJIBKO o B. IBer nororumna orens
HECKOJIbKUX MPaBUIIbHBIX e ['. KoHKypeHTHas MO3HIIUS Ha PHIHKE
BapHUaHTOB OTBETOB u3 e JI. MakposKOHOMUYECKHE YCIOBUS (MHQIAINS, CTABKH)
MPEeAJIOKEHHBI | IPEUIOKEHHbIX | [Ipasunvrbie omeemul: A, b, I, J1
X BApUAHTOB. Bonpoc 3.2
2. BaumarenbHo | UTO MOKET BXOAUTH B MHBECTULIMOHHYIO TPOrpaMMy TOCTHHUYHOTO
POYUTATh peanpusaTHs?
IIPEIJIOKCHHBIE e A. CtpouTensCTBO HOBOI'O KOpIyca
BAPUAHTHI e b. Pexonctpyknuust HOMepHOTO (hOoHIA
OTBETA. e B. 3akynka meGenu 1 060pynoBaHUS
3. Bri6pats o [I'. [IpoBeaeHue exeroqHOTO COOpaHUs aKIIMOHEPOB
HECKOJIbKO o JI. BHeapeHnue cucteMbl aBToOMaTu3anuu ynpasienus (PMS)
MPaBHIIbHBIX Ilpasunvrvie omgemwi: A, b, B, ]|
OTBETOB.
4. 3anucaTb
TOJILKO HOMeEpa
(vm OYKBBI)
BBIOPAHHOTO
BapHaHTa OTBETa
(mampumep, 1; 3;
4;5u A; C; D)
3ananue 1. BuumarensHo | Bonpoc 4.1.
3aKpBITOTO POYUTATh YcTaHoBUTE  MOCNIEOBATEIBHOCTH  3TanmoB  (OpPMHUPOBAHUS
THTIA Ha | TeKCT 3aJaHusl U | UHBECTUIIMOHHOW MOTUTUKU MPEATPUSITHS.
YCTAHOBJICHUE | MIOHSTh, YTO B 1. Peanuzamus MHBECTULIMOHHON MPOTPaMMBbI
IIOCJIEZI0BATENb | KAUYECTBE OTBETA 2. Amnanu3 BHEUIHEH U BHYTPEHHEN CPeEJIb
HOCTH OXXHUJaeTCs 3. OmnpeneneHue CTpaTErnYeCKuX Meyei
[IOCIEA0BATEIbH 4. Pa3paboTka HHBECTUIIMOHHOM MPOTPaMMbI
OCTb 3JIEMEHTOB. 5. MOHHUTOPHUHT U KOHTPOJIb
2. BaumarenwHo | IIpasunvras nociedogamenvHocms: 2 —3 —4 — 1 — 5
[IPOYUTATH Bonpoc 4.2.
npeioxkeHHble | Pacmonokure B TPaBUIIBHOM TOPSAIKE IIArd TpU  pa3paboTke
BapHaHThI MHBECTUIIMOHHOMN MOJUTHKHU.
OTBETA. 1. Bb1060p NpHOPUTETHBIX HANIPABICHUH BIOXKCHUN
3.  Iloctpouts 2. OneHKa TEeKyIEero COCTOSIHUS MPeANPUATUS
BEPHYIO 3. Omnpeznenenue 100yCTUMOTO YPOBHSI pUCKa
MOCIIeI0BaTENbH 4. ®opmupoBaHue MOPTQeisi UHBECTUIIMOHHBIX TPOEKTOB
OCTh u3 | Ilpasunvras nocneoosamenvrnocmos: 2 — 3 — 1 — 4
MPEAI0KEHHBIX
3JIEMEHTOB.
4. 3anucarb
OYyKBBI/TIU(DPBI
(B 3aBHUCHUMOCTH
oT 3aJIaHMs)
BapHAHTOB
OTBeTa B
HY)KHOU
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IIOCJIEI0BATEIbH
OCTH: HaIlpuMep,

F;N;K;I,E; B
3aganue 1.Baumarensno | Bompoc 5.1.
KOMOMHHPOBAH | IPOYUTATH ['ocTuHNYHOE NpeAnpusTHE C BHICOKOU J0Jei 3aéMHOr0 KanuTaia u
HOTO THUNA C | TeKCT 33JaHUS U | HEYCTOMYMUBBIM JEHEKHBIM MOTOKOM BBIOMPAET WHBECTUIIMOHHYIO
BBIOOpOM MOHATh, YTO B | MOJUTUKY. Kakoil THI MOMUTHKH il Hanboee moIXoIuT?
OJIHOTO KauecTBe OTBETa | A. ArpeccuBHas
MPaBUWIBHOTO | OKUIAETCA b. YmMepennas
OTBeETa U3 | TONBKO OAWH u3 | B. KoncepBarupHast
MpeIOKEHHBI | peuioxkeHHbix | I, JroOas
X U | BAPUAHTOB. Bvibepume 6epnuiii omeem u kpamko 0060cHylime e2o.
obocHoBanueM | 2. BuumarenwHo | [Ipasunvhsiii omeem.: B
BbIOOpa IPOYUTATh Obocnosanue: Tlpu BBHICOKON TONTOBOW HArpy3ke U HECTAOMILHOM
IpeJIOKEHHBIE | JEHE)KHOM MOTOKE MPEANPUATUIO HEOOXOJWMO MHUHUMHU3HUPOBATH
BapHaHThI pHCKH, 4YTOOBI M30exaTh OaHKpoTCTBa. KOHCepBaTHBHAS MOJMTHKA
OTBeTA. MIpPEIoiaraeT BJIOXKEHUS B HaJA&XHbIE, HU3KOPUCKOBBIE aKTUBBI C
3. Bri6paTh | rapaHTUPOBAHHBIM JJOXOJIOM.
oAuH  BepHbIM | Bompoc 5.2.
OTBET. WNuBecTuiimonnas MOJIUTUKA TOCTUHUIIBI Mpernoaraet
4. 3anucath | IPUOPUTETHOE (PUHAHCUPOBAHHUE MPOEKTOB C KOPOTKHUM CPOKOM
TOJILKO  HOMEp | okymaemocTu. Kakoit ctpaTeruu pa3BUTHS 3TO COOTBETCTBYET?
(wm OykBy) | A. Crparerus JIOJITOCPOYHOTO pocrta
BBEIOpAHHOTO b. Crparerus «CHATUSA CIIMBOK
BapHaHTa B. Ctparerus ObicTpoii oTnaun (MaKCUMH3aIUs TEKYIIEeH MPUOBLIN)
OTBETA. I'. Crparerus nquBepcuduxanmm
5. 3anucath | Boibepume sephblil omeem u Kpamko 000CHylme e2o.
apryMEHTHI, IIpasunvHuiil omeem: B
obocHoBbIBatom | Obocrosanue: OpueHTAIUS HAa KOPOTKUM CPOK OKYIIAaeMOCTH
ue BBIOOp | O3HAYAET, YTO KOMIIAHUSI CTPEMHUTCS OBICTPO BEPHYTH BIIOKEHHBIC
OTBeTa: CpeICTBa M MOJYYUTh TEKYIIyI0 MPUOBLIb, YTO XapaKTEpHO MIJIs
Hanpumep, 1 —3; | cTpareruu MakCUMU3AIMK TEKYIIeH MpUObLTH, a HE JOITOCPOYHOTO
2—-B pocrTa.
3aganue 1. BuumarensHo | Bonpoc 6.1.
OTKPBITOTO POYUTATh Jlaiite ompeneneHne WHBECTULMOHHONW MOJUTUKA TOCTUHUYHOIO
THIIA Cc | TekcT 3amanus u | npeanpustus. Kakue nenu ona npecienyer?
pa3BepHYTHIM | MOHSTH cyTb | Kpamxuii omeem: VIHBeCTUIIMOHHAS MTOJIUTHUKA — 3TO COBOKYITHOCTh
OTBETOM BOTIpOCA. [[eei, MPUHIMIIOB W METOJOB YIPAaBICHUS WHBECTUIIMOHHON
2.ITponymars NEeSATEeILHOCTHIO, HANpaBJICHHAas Ha o0ecrneYeHrue YCTOHYMBOTO
JIOTUKY U | pa3BUTHUS NPEINPUSTAS U POCT €ro PHIHOYHOM crommoctu. llenu:
MOJIHOTY OTBETA. | OOHOBJICHHE OCHOBHBIX ¢dboH0B, MOBBILICHHE
3.3anucarb KOHKYPEHTOCIIOCOOHOCTH, YBEJIIMYCHUE MPUOBLIH, TUBEPCUPUKAIIS
OTBET, NEesITeIbHOCTH, OCBOCHHE HOBBIX PBIHKOB.
UCIIOJIB3YS Bonpoc 6.2.
YEeTKUE HazoBute oOcHOBHBIE »ATambl (HOPMUPOBAHMS HMHBECTULIHMOHHON
KOMIIAKTHBIE MOJINTUKHA TOCTUHUYHOTO MPEATPHUATUS U KPATKO OXapaKTepPU3ynhTe
(GOPMYTUPOBKHU. | KaXKIIbIH.
4B cinyyae | Kpamkuti omeem: 1) AHallU3 W JTMarHOCTHKA — OIIEHKA BHELIHEH
pacueTHoOu cpenbl, BHyTpeHHHX pecypcoB, SWOT-anamms. 2) [lenenonaranue —
3a/1a4w, OTpe/ieNIeHUe CTPATETHYECKHUX IeJIeii WHBECTUPOBAHUS (POCT TOJH
3amucaTh peiHKa, oOHOBieHHE (GoHIO0B). 3) Pa3paboTka WHBECTUIIMOHHOMN
pelieHne U | IPOrpaMMBbl — OTOOP MPOEKTOB, PACYET MOTPEOHOCTH B pecypcax. 4)
OTBET Peanuzarust — BBITTOTHEHHE TPOEKTOB, yripaBiaeHue. 5) MOHUTOpUHT
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1 KOHTPOJIb — OlIeHKa 3((HEKTUBHOCTH, KOPPEKTUPOBKA.

Bonpoc 6.3.
Uem oTIMUaKOTCS KOHCEpPBAaTHMBHAs, YMEPEHHAas W arpeccUBHAas
WHBECTULIMOHHbIE  nonuTuku?  IlpuBenute  mpumepsl  As
TOCTUHUYHOTO OHU3HEca.

Kpamkuii  omeem: KoHcepBaTuBHasT — MHMHHMMM3ALUS pPHUCKa,
BJIO’KEHUS B HAJEKHbIE 00BEKTHI (ITOKYIKA JEHCTBYIONIErO OTENs €
YCTOMUYMBBIM TOTOKOM). YMepeHHasi — 6ajaHc JOXOJHOCTH U PUCKA,
nuBepcuukanus (PEeKOHCTPYKLHUS + pa3BUTHE IOMOJHUTEIbHBIX
yCIIyT). ArpeccruBHas — BBICOKOPUCKOBBIE, TIOTEHIIMAIBLHO JOXOIHBIE
BJIO’KEHUS (CTPOUTENHCTBO OTENSI B HOBOM TYPUCTUYECKOM KJIacTepe
C HESICHBIM CIIPOCOM).

Bomnpoc 6.4.
Kakue ¢akropsl BHYTpeHHEH M BHEIIHEH cpenbl HEO0OXOAUMO
aHAJIM3UPOBaTh MpU pPa3padOTKe WMHBECTULMOHHOW MOJUTHKU
TOCTUHUIIBI?

Kpamkuii  omeem: BHelllHHE: MaKpO3KOHOMUYECKAsi CHUTYaIus
(uHAAIMS, CTaBKH), TYPUCTHYECKUE TEHICHLIWH, KOHKYpPEHIIHS,
rocyJapcTBeHHas MTOJIUTHUKA, WHBECTUIIMOHHBIN KJINMAT.
BuyTpenHue: ¢puHaHCOBOE COCTOSIHUE, CTAAMS KU3HEHHOTO LMK,
HaJIMYUe PECYPCOB, COCTOSIHME OCHOBHBIX (DOHIOB, KBaIH(pUKALUS
[IEPCOHANIA, KOHKYPEHTHBIE IPEUMYIIIECTBA.

Tema. ®uHAHCMPOBAHME M KPEeAUTOBAHME HHBECTHLIMII B MHAYCTPHH IrOCTENPUHUMCTBA

BEpHBII OTBET.

THUII
3AJAHA CHEHAPUM 3AJAHUE C KIIIOYAMH
o BBIIIOJIHEHUA
3amanue 1.BHMMaTensHO Bomnpoc 1.1.
3aKpBITOTO MPOYUTATH TekeT | Kakoif ncTouHNK (pMHAHCHPOBAHUS OTHOCUTCS K COOCTBEHHBIM
THIA C | 3alaHUsl WU TIOHATH, | CPEACTBAM TOCTUHUYHOI'O NpEeANpUATHS?
BbIOOpOM 4YTO B KaudecTse | A. bankosckui KpEeIUuT
OJTHOTO orBeTa oxupmaercd | b. OMuccus oOJymranuii
MPaBUJILHOTO | TOJBKO  OAUMH U3 | B. [TpuObLIL u aMOpPTU3ALMOHHBIE OTUHCIICHHUS
OTBETa U3 | NPEeII0KEHHBIX I'. CpencrBa BeHUypHOTO hoHIA
HECKOJIBKUX | BAPUAHTOB. Ilpasunvhviti omeem: B
BAPUAHTOB 2. BuumarensHo |  Bompoc 1.2.
IIPEJIOKEHH | IPOYUTATh Uro Takoe NpPOEKTHOE (PUHAHCUPOBAHHE B TOCTUHHYHOM
BIX MIPEIJIOKEHHBIE o6usnece?
BAapUAHTHI OTBETA. A. Kpemut mon 3amor CymecTBYIOIIETO HUMYIIECTBA OTENs
3. BroiOpare omud | b. ®uHaHCMpOBaHWE, TPU KOTOPOM HCTOYHHMKOM BO3BpaTa

CPEICTB SBISIFOTCS OyAyIlIHe JCHEKHBIE IOTOKH CaMOro

4. 3anucaTh TOJBKO | MPOEKTa, a  OOECIeYeHHWeM  —  aKTUBBI  TMPOEKTa
HoMep (wim OykBy) | B. BromkerHoe (uHaHCHMpOBaHHME B paMKax TOCIPOrPaMMBbI

BBIOPAHHOTO I'. JIuzuHT 000pYyIOBAHUS

BapHUaHTa orBeta | [Ilpasunvhuiii omeem: b

(nampumep: 1-a; 2-b; | Bompoc 1.3.

3-a) Kakoil BHJ KpeauToBaHMs dYallle BCETO HCIOJIB3YETCS IS
CTPOUTENILCTBA HOBOTO otens?
A. Osepapadt

b. HWuBecturnmoHHbli Kpeaur Ha cpok  S5—-10  gjer
B. KpaTkocpouHblii KpeAUT Ha TMOMOJIHEHHE OOOPOTHBIX
CpEnCTB

I'. ®akropunr

IIpasunvuoiii omeem: b
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Bomnpoc 1.4.
Kakne opranusanum MOryT MNpeOCTaBIsATh  JIbIOTHOE
¢buHaHCUpOBAaHUE M7 TOCTUHHYHBIX IPOEKTOB B paMKax
roCy/1apCTBEHHOU MOJEPIKKU Typuszma?
A. Kommepueckue OaHKH o01ero npodust
b. BOB.P®, Kopnopamus MCII, peruonansHble (QOHIBI
pa3BUTHA
B. YacTtHble MHBECTOPBI (Ou3Hec-aHTeTBI)

I'. KpenuTHble KOOTIEepaTUBbI
Ilpasunvhoiii omeem: b

3amanue 1.BHMMaTensHO Bomnpoc 2.1.
3aKPBITOTO MPOYUTATH TEKCT | YCTaHOBUTE COOTBETCTBHUE MEXITY HUCTOYHUKOM
THIIA Ha | 3aJJaHUSl U TIOHATH, | (PMHAHCUPOBAHUS U €Tr0 BHJIOM.
YCTQHOBJICHH | YTO B  KayecTBe
Komonka A
e OTBETa OXKUJAIOTCS Kononka b (Bun)
(McTouHuk)
COOTBETCTBHSI | MAPHI DJIEMEHTOB.
2. Buumarenbno : 5 B
. AHKOBCKUU
NpOYHTATH 0ba A. CoOcTBEeHHBIE CpEICTBA
cnucka: crucok 1 — | fKPCAUT
BOIIPOCHI,
YTBEPKACHHUS, 2.
dakTel, ToHsTHs wu | [HepacnpenenéHHas b. 3aémusble cpencTsa
TL; MpUOBLITH
CITHCOK 2 -
BEPXKJICHUS 3. Beimyck "
YTBEPAL ’ N Y B. IIpuBiieuénHsble cpencraa
CBOWCTBA OOBEKTOB U | (00IUralHil
T.J. .
Ilpasunvhoiti omeem: 1-b, 2-A, 3-B
3. CormnocTaBuTh
Bomnpoc 2.2.
3JIEMEHTHI crucka 1 ¢
VYCTaHOBUTE COOTBETCTBHE MEXKIY THUIIOM HHBECTOpA U €ro
DJIEMEHTAMH CIIHCKA .
XapaKTEPUCTUKOM.
2, chopMHupOBaThH
napsl 3JICMEHTOB. Kosouka A K B (X
4. 3anmcars monapHo | |(Musecrop) ononka b (Xapakrepucruka)
OykBbl M 1HQpPHI (B
3aBUCHMOCTH OT | 1. A. BxnansiBaer cpencTsa B
33/laHKs) BAPUAHTOB | |Crparermuecki HEPCIEKTUBHBIE TPOEKThl HA PaHHUX
OTBETA  (HANPUMEP: | if praBecTOp CTaJUsX, y4aCTBYET B YIIPABICHUH
lc;2a;3g;4d;51;6b;7e
) 2. . b. Ilokymaer pmomo B Owu3Hece i
[MopTdenbHpiii
HBECTOD JOITOCPOYHOTO PA3BUTHUS U BIUSHUS
3. BenuypHbiii B. Ilpuobperaer neHHble Oymaru s
: MOJIyYEHUsI  TEKYILETro oxona, He
WHBECTOP Y1 ym AIOXOA4,
y4acTBYET B YIPaBICHUHU
IIpasunvuoiti omeem: 1-b, 2-B, 3-A
3ananue l. BuumarensHo | Bompoc 3.1.
3aKpBITOTO POYUTATh tekcT | Kakue u3 nepeunciieHHbIX ()akKTOpPOB MOBBIIIAIOT PUCKH OaHKa
THIIA C | 3amaHMsl W TOHSATH, | IPU KPEAUTOBAHUU TOCTHHHUYHOTO MPOEKTA?
BBIOOpOM YTO B  KayecTBe e A. OTCyTCTBHE OIBITA Yy 3aCTPOUIIIUKA
HECKOJIBKMX | OTBETa  OXKHUIAETCA e b Pacnonoxxenue oTelIst B MOIYJIAPHOMN
MPABWIBHBIX | HECKOJIBKO TYPUCTHYECKON 30HE

19



OTBETOB W3 | IPABHJIbHBIX e B. Ce3onnocts 6U3HECA U 3aBUCUMOCTh OT TypHOTOKA
HECKOJIbKUX | OTBETOB u3 e TI'. Henocratounas momst COOCTBEHHBIX CpEICTB
BapHaHTOB MPEI0KEHHBIX 3aéMIIIKa
MPEAJIOKEHH | BApUAHTOB. e JI. Hanumume mnpenBapuTenbHbIX JOTOBOPOB  C
BIX 2. BuumarensHo TyponepaTopamu

MIPOYUTATH Ilpasunvnvie omseemoi: A, B, I’

IIPEIIOKEHHBIE Bomnpoc 3.2

BApUAHTHI OTBETA. Uro MOXeT BBICTYHaTh OOECIMEYeHHEeM TI0 KPEemuTy s

3. Bri6path | cTpoutenbcTBa oTens?

HECKOJIbKO e A. 3anor cTposierocs 31aHus

MPaBHIIbHBIX e b. 3anor 3eMenbHOro yyacrtka

OTBETOB. o B.IlopyunurenbcTBo cOOCTBEHHHKOB OM3HECa

4. 3anucaTh TOJBKO e [I'. ToBapHbI€ OCTaTKHU NPOJYKTOB MUTAHUS

HOMepa (Ui OYKBBI) o JI. Bynymue noxosl 0T OpoHUPOBaHUH (11eccus)

BBIOPAHHOTO IIpasunvrvie omsemui: A, b, B, J1

BapUaHTa OTBeTa

(manpumep, 1; 3; 4; 5

uA; C;D)
3amanue 1. Buaumarensno | Bonpoc 4.1.
3aKpBITOTO POYUTATH TEKCT | YCTaHOBUTE MOCIEAOBATEILHOCTD JACUCTBUI MPHU MOTYyYECHUU
THIIA Ha | 3aJJaHUSl U TIOHATH, | OAHKOBCKOTO KPeIuTa Ha CTPOUTENHCTBO OTEJIS.
YCTAaHOBJICHM | 4YTO B  KauecTBe 1. TlpenocraBinenwe OusHec-IaHa ©  (UHAHCOBOH
e OTBETa  0XKHJIAeTCs MOJIEH
IIOCJIEZI0BATE | MOCJIEOBATEIBLHOCT 2. Tlomaua 3asBKU B OaHK
JBHOCTH b DJIEMEHTOB. 3. TlomydeHnue KpeauTa U HA4YaJIO CTPOUTENHCTBA

2. Baumarensno 4. Ornenka 6aHKOM 3aJI0Ta U TUIATEKECTIOCOOHOCTH

MPOYUTATh 5. 3akiIro4eHue KpeauTHOTO JOTOBOpa

IPEJI0KEHHBIE Ilpasunvnas nocneoosamenvnocmes: 2 -1 —-4 —5—3

BAapUAHTHI OTBETA. Bomnpoc 4.2.

3. [TocTpouts | Pacnionoxkute B MNpaBHIBHOM MOPSAKE 3Tarbl MPOEKTHOTO

BEPHYIO (bUHAaHCUPOBAHUS.

IIOCJIEI0OBATEIbHOCT 1. ®dopmupoBanue npoekTHON kKomnanuu (SPV)

b U3 MPETIOKEHHBIX 2. llpuBnedeHue KpeAUTOPOB U MHBECTOPOB

AJIEMEHTOB. 3. Pazpabotka TOO u Gu3Hec-1u1aHa

4. 3amnuncarb 4. BBom o00BEKTa B OJKCIUTyaTalldii0 U OOCITY)KMBaHHE

OYKBBI/IIUPPHI (B Joara

3aBUCHUMOCTH oT 5. CTpouTenbCTBO

3a1aHus) BapuaHToB | IIpasunvras nocredosamenvuocms: 3 — 1 —2 — 5 —4

OTBETAa B HYKHOU

MOCJIEI0BATEIbHOCT

u: Hanpumep, F; N;

K;I,E; B
3amanue 1.BHuMmarensHo Bomnpoc 5.1.
KOMOMHHPOB | IPOYUTATH TeKCT | JJist cCTpOoUTENbCTBA OTEIISI MHBECTOP IUIAHUPYET UCIIOJIb30BAThH
aHHOTO THWIIA | 3aJJaHUSl WU TIOHATH, | KPEAUT, MPOLEHTHAs CTaBKa [0 KOTOPOMY ILIaBaroIas
c BBIOOpPOM | uTO B  KadecTBe | (kimroueBast craBka + 2%). B mepumon peanmusamuu mpoekra
OJTHOTO OTBETa  OXKHUJAETCA | KJIKoUeBas ctaBka Bbipocia ¢ 7% no 12%. Kak 3o nosnusier Ha
MPaBUJIBHOTO | TOJBKO  OOWUH U3 | IPOEKT?
OTBETa U3 | IPEAIOKEHHBIX A. [TonoxkurensHoO, BBIPACTET npuObLIb
MPEAJIOKEHH | BApUAHTOB. b. OrpumarensHo, yBenmuyarcs pacxoAbl Ha OOCTY)KHBaHUE
BIX u| 2. BaumarennHo | goira
000CHOBaHUE | MIPOYUTATH B. He noBmmsger, Tak Kak CTaBKa IIJIaBaroIas
M BBIOOpA I'. Tpebyercs nepecyeéT On3Hec-MIaHa
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peJI0KEHHbIE
BapHaHTHI OTBETA.

3. BruiOpare onuH
BEpHBII OTBET.

4. 3anucaTh TOJBKO
HOoMep (Wi OyKBY)
BBIOPAHHOTO
BapHaHTa OTBETA.

5. 3anucaThb
apTryMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETA:
Hanpumep, 1 —3; 2 —
B

Buvibepume sepruiii omeem u kpamxo obochylime e2o.
IpasunvHuiii omeem: b
Obocnosanue: PocT ~ KIIIOYEBOW  CTaBKHM  yBEJIMYHMBACT
MPOIEHTHBIC TUIATEXKHU O KPEAUTY, YTO MOBBIIIAET PACXOJbI
MPOEKTa U MOXKET YXYALIUTh €ro YUCTYIO MPHUOBUIbL U CPOK
okynaemocTH. [IiaBaronias craBka HECET POLEHTHBIN PUCK.
Bomnpoc 5.2.
WNHuBecTop paccmarpuBaeT aBa BapuaHTa (UHAHCHUPOBAHUS:
coOcTBeHHBIE cpeacTBa (0€3 KpenauTa) W KPEeIUT C HHU3KOU
craBkoi (50% cobctBenHbIX, 50% 3aéMubIX). [Ipu mpoumnx
paBHBIX, Kakol BapuaHT obecrneuyuT Ooyiee BBICOKYIO
penTabenpHOCTH coOcTBeHHOTO KanuTtana (ROE), eciiu mpoekt
MPUOBLIBHBIN?

A. TlepBbrii BapuaHT (TOTBKO COOCTBEHHBIE CPENICTBA)
b. Bropoit BapUaHT (c KPEJIUTOM)
B. PenTabenbHOCTD Oyner OJINHAKOBOI
I'. 3aBUCHUT OT HaJIOTOOOIOXKEHUS

Buvibepume 6epHulil omeem u Kpamko 0b6ocHylime e2o.
IIpasunvuoli omeem: b
Obocnosanue: IhdHeKT GUHAHCOBOTO phIUara: UCIOIH30BAHHE

3a€MHBIX CpEICTB YBEJINYMBAET peHTabeIbHOCTh
COOCTBEHHOTO  KaluTama, eCclId JOXOJHOCTh  TPOEKTa
IpeBbIIIaeT CTaBKy Mo kpeauty. [Ipubbuib, moiaydaemas Ha
3aéMHBIE  CpEICTBA, YBEIMYMBACT UYHUCTYIO  MNPHOBLIb,
MPUXOSIIYIOCS Ha COOCTBEHHBIN KauTall.
3aganue 1. BuumarensHo | Bompoc 6.1.
OTKPBITOTO POYUTATh tekct | HazoBure OCHOBHBIE HCTOYHUKHU (buHaHCUpPOBaHUS
THIIA C |3agaHusi W TOHATH | TOCTHHUYHBIX TPOCKTOB U TANTE X KPATKYIO XapaKTEPUCTHUKY.
Pa3BEpHYTHIM | CYTh BOIIpOCaA. Kpamxuii omeem: 1) CoOcTBeHHBIC cpencTBa (TIPUOBLIE,
OTBETOM 2.Ilpogymats amMopTu3alus) — HaumOonee HaIE&KHBIA HUCTOYHUK, HE

JIOTUKY M TOJHOTY
OTBETA.

3.3ammcare  OTBET,
UCIIONB3Ysl ~ YETKHUE
KOMITAKTHBIE
(bOopMyYITHPOBKH.

4B ciydae
pacueTHOW  3ajayu,

3anucaTtb pCiCHUuEC U
OTBET

YBEJIMYUBAET JOJTOBYIO HAarpy3ky. 2) baHkoBckue KpeauTsl —
IIMPOKO HUCHONB3YIOTCS, HO TpeOyloT obecneueHus |
miaTé&xecnocooHocTh. 3) MHBecTuIMOHHBIE POHIBI (TIPSMBIE
WHBECTHUINH) — BXOJAT B KamuTal, TpeOyloT A0JIu B OU3Hece.
4) TocynmapcTBeHHass TMOAAEpKKa (CYOCHUINHU, JIbTOTHBIC
KPEAUTHI) — JOCTYNHA s HIPUOPUTETHBIX IPOEKTOB. 5)
Kpaynpanaguar — KoUIeKTMBHOE (UHAHCHPOBAaHUE OT
YACTHBIX JIUII.

Bomnpoc 6.2.
Kakue TpeGoBaHus MpeabsBIAIOT OAHKM K 3aéMIIUKaM TpU
KPEAUTOBAHUU TOCTUHUYHBIX TIPOEKTOB?

Kpamxuii omeem: 1) Hanuuune kauecTBEeHHOT0 OM3HEC-TUTAHA U
¢dbunancoBoi Mmojien. 2) [lonoxxurenbHast KpeAuTHASI UCTOPHSL.
3) JlocTtaTouHbIif YpOBEHb COOCTBEHHBIX CPEICTB (OOBIUHO HE
Mmenee 20-30% ot croumoctu npoekrta). 4) JIMKBUAHBIN 3a10T
(HEemBMXKUMOCTh, 3emiisi). 5) OMNBIT peanu3anu MOJ00HBIX
MPOEKTOB Y MHULMATOPOB. 6) IIporHo3upyemblil JTE€HEKHBIN
MOTOK, TOCTAaTOUYHBIH 1151 oO0cmyxuBanus qoira (DSCR > 1,2).
Bomnpoc 6.3.
UYro Takoe NpoeKkTHOE (UHAHCHPOBAHHE U B YEM €ro
0COOEHHOCTH JUIsi TOCTUHUYHOH cepbl?

Kpamxuii  omeem: IlpoekTHOE (UHAHCHUpOBAHWE — ITO
(bUHAHCUPOBAHUE WHBECTHIIMOHHOTO TPOEKTA, MPU KOTOPOM
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Te

MCTOYHUKOM BO3BpaTa BIOXKEHHBIX CPEJCTB CIIyXaT Oyaylue
JICHeXKHBIE TIOTOKH CaMOro IIPOeKTa, a oOecredyeHuem —
aKTHBBI, coO3/aBaeMble B XoAe MnpoekTa. (OCcoOEHHOCTH:
co3nanue npoekTHo kommanuu (SPV), neranbHblii aHanu3
PUCKOB, pacHpelesieHHe pPUCKOB MEXIY Y4YaCTHUKAMU,
JIOJITOCPOYHBIN XapakTep, BBICOKHE TPEOOBaHMS K KayecTBY
MOJITOTOBKU MPOEKTA.

Bonpoc 6.4.
Kakue pucku npu ¢puHaHCUPOBAHUM TOCTHHUYHBIX MPOEKTOB
CYIIECTBYIOT JJIsi KpEAMTOpa M Kak OHHM MOTYT OBITh
MHUHUMHU3UPOBAHBI?

Kpamkuii ~ omeem: Pucku:  cTpouTelnbHble  (3alepiKKa,
YIOpPO’KaHKE), PHIHOYHBIE (ITaJIEHUE CIpOca), OneparioOHHbIC
(HerpdeKTUBHOE yIpaBlIEHUE), MPOLEHTHbIC, BAaJIOTHBIC.
MuHnMH3anus: TuaTeabHas SKCrepTr3a MpoeKTa, Tpe0oBaHue
COOCTBEHHOT0  y4acTusi  WHHUIMATOPA, CTpaxOBaHHUE,
XeIKUPOBaHUE, CO3JJaHHE PE3epBHBIX (OHIIOB, MOHUTOPHHT
peanu3aium, UCIoJIb30BaHHE MPOSKTHOTO (PMHAHCUPOBAHUS C
KOHTPOJIEM JIEHEKHBIX MMOTOKOB.

BEpPHBIN OTBET.

Ma. Pazpa0oTka 1 aHAJIM3 HHBECTHIIMOHHBIX IPOEKTOB TOCTHHUYHOIO NPeANPHUATHSA.
;il;[-[AHH CHEHAPHH 3AJAHUE C KIIOYAMU
q BBIIIOJIHEHUSA
3aganue 1.BHUMaTEIBHO Bomnpoc 1.1.
3aKpBITOTO POYUTATh TekcT | Kakoil MeTrox OIEHKM WHBECTHIIMOHHBIX IPOEKTOB
THTIA C | 3a1aHUs ¥ TIOHSATh, YTO B | CYUTAETCS] OCHOBHBIM M Hanbosiee KOPPEKTHBIM C MO3UIHH
BBIOOpOM Ka4yeCcTBe OTBeTa | yuéra BPEMEHHOU CTOMMOCTH neHer?
OJIHOTO 0’KHMJIaeTCA TOJIBKO | A. Cpox OKYIIa€MOCTH (PP)
MPaBUIBLHOTO | OJUH u3 | b. BryTpenHss HOpMa JIOXOIHOCTH (IRR)
OTBETa U3 | IPEII0KEHHBIX B. Yucras IIpUBEAEHHAS CTOUMOCTD (NPV)
HECKOJIbKMX | BApHAHTOB. I'. Koadpdunuent penradbensroctr naBecturmii (ROI)
BAPUAHTOB 2. BuumarensHo | Ilpasunvhuiti omeem: B
NIPEJIOKEHH | IIPOYMUTATh Bomnpoc 1.2.
BIX NPEIOKEHHBIE Yro O3Ha4vaeT MOJIOXKXHUTCIIBHOE 3HaueHue NPV
BapHaHTHI OTBETA. WHBECTUI[MOHHOTO npoekrta’?
3. BoiOpatb  oxuH | A. [Ipoext yObITOUEH

b. Tlpoekt obOecneynBaeT MOXOJHOCTh BBIIMIC CTaBKH

4. 3anmucarb TOJIBKO | IUCKOHTHUPOBAHUS

Homep (mmm OykBy) | B.  IIpoekr  oxymaeTcs  MeHee 4YeM  3a  TOJ
BeIOpanHOro BapuaHta | I'. IIpoekT uMeeT HU3KHiA ypoBEHb pUCKa

otBeTa (Hampumep: 1-a; | [lpasunvrwviti omeem: b

2-b; 3-a)

Bonpoc 1.3.
Ha xakom sTame pa3paboTKH MHBECTUIIMOHHOTO ITPOCKTA
MPOBOAMTCS aHAIIM3 PHIHKA M BHIOOP KOHIICTIIMUA OTENS?

A. [IpeaumHBEeCcTUIIMOHHAS daza
b. WNuBecTuimonHast daza
B. DKCIUTyaTallMOHHAS daza

I'. ITocT-MHBECTULIMOHHBIN aHAIU3

IIpasunvruiti omeem: A

Bonpoc 1.4.
Kakoit mokazarens  xapaktepusyeT  A()PEKTUBHOCTH
WHBECTUIIMII M  pAacCUMTHIBACTCS KaK  OTHOIICHHUE
JUCKOHTHPOBAHHBIX  JIOXOJOB K JMCKOHTHPOBAHHBIM
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3aTparam?

A. NPV
b. IRR
B. PI (mHIEKC JIOXOJTHOCTH)
I'. PP
Ilpasunvhuiti omeem: B
3ananue 1 .BaumarensHO Bonpoc 2.1.
3aKpBITOTO POYUTATh TEKCT | YCTaHOBUTE COOTBETCTBUE MEXKAY METOIOM OLECHKHU
THIIA Ha | 3a/1aHUS U TIOHSATH, 4TO B | 3()(PEKTUBHOCTHU M €r0 CYIIHOCTHIO.
YCTaHOBJICHU | KauecTBe OTBETa
Komonka A
e 0’KMJIAI0TCS apel (Merox) Konounka b (CymnocTs)
COOTBETCTBHS | AJIEMEHTOB.
2. BuumarensHO .
NpounTath 06a CrHCKa: 1. NPV A. CtaBka IUCKOHTA, Ipu KoTopoit NPV = (
coucok 1 — Bompocsl,
yrBepxkaeHus, (GakThl, | | RR b. PasHuna wmexny OMCKOHTHPOBAHHBIMU
TTOHSITHS U T.JL.. JIOXOJIaMU U 3aTpaTaMu
CIIUCOK 2 —
YTBEPKJICHM, CBOMCTBA 3 PP B. Ilepuon, 3a KOTOpBIN I€pBOHAYAIbHB[E
00BEKTOB U T.1. MHBECTUIIMHN BO3MEILAIOTCA JOX01aMHU
3 Conocrasurs IIpasunvuoiti omsem: 1-b, 2-A, 3-B
3JEMEHTHl crucka 1 ¢
DJIEMCHTAMHU CIIMCKa 2, Bonpoc 2'2j
YcranoBure COOTBETCTBHUE MEXIy dbazoit
chopmupoBath  Tapbl
> TCMCHTOB. WHBECTUIIMOHHOTO NMPOEKTA U OCHOBHBIM COACPKAHUEM.
4. 3anmcate mnonapHo | |[KojoHKa
Gyxset u wadps (B | |A (Dasa) Komnonka b (Conepxanue)
3aBHCHUMOCTH oT
3a1aHUs) BapHUaHTOB | ||
oTBETA (Hanpumep: | IMpe s A. CTpouTenbcTBO, 3aKylmKa 00O0pYyIOBAaHHMA,
lc;2a;3g;4d;55;6b;7¢) ecTHINO MOHTAK
HHas
2.
NuBectu b. Pa3pabotka xonneniuu, T30, 6uznec-miaH
[MOHHAS
3.
DKCIuTya B. Bpixog Ha NOpPOEKTHYIHO  MOUIHOCTh,
TallMOHH OnepalroOHHas IeATeTbHOCTh
ast
Ilpasunvnwiii omeem: 1-b, 2-A, 3-B
3ananue l. BuumarensHo | Bompoc 3.1.
3aKpBITOTO POYUTATh tekcT | Kakue  ¢daktopsl  HEOOXOAMMO  yUWTHIBaTh  MpHU
THIIA C | 3aJ1aHUsI ¥ TIOHSATh, YTO B | MPOTHO3UPOBAHUH JI0XOJJOB TOCTUHUYHOTO IIPOEKTA?
BBIOOpOM Ka4yecTBe OTBETa e A.Ilnanupyemyio 3arpy3Ky HomMepHoOro doHa
HECKOJIBKUX | OKHUJAETCS HECKOJIBKO o b. Cpenntoro nieny Homepa (ADR)
MPaBWIbHBIX | MPaBUJIbHBIX OTBETOB U3 e B. Jlonto 1OMONHUTENBHBIX YCIYT B BHIPYUKE
OTBETOB M3 | MPEMJIOKEHHBIX e TI'.IIBer dacana 3manus
HECKOJIbKMX | BADUAHTOB. e JI. Ce30HHOCTH CripOCa

23



BapHaHTOB 2. Buumarensno | Ilpasunvusie omsemol: A, b, B, J1
MIPEJIOKEHH | IPOYUTATh Bonpoc 3.2
BIX peJI0KEHHbIE Kakne wu3 mnepeuncieHHBIX TMOKa3aTeleld OTHOCITCS K
BAapUAHTHI OTBETA. KpuTepusiMm 3(HHEKTHBHOCTH HHBECTHIIMOHHOTO MPOeKTa?
3. BriOparh HECKOIBKO e A.NPV
[IPaBUWIbHBIX OTBETOB. e b.IRR
4. 3anmcatb TOJBKO « B.RevPAR
HOMepa (uiau  OyKBBI) e TI.PI
BBIOPAaHHOTO BapUaHTa e 1. Occupancy
oTBeTa (Hanpumep, 1; 3; | Ilpasunvrvie omgemwi: A, b, I’
4;5u A; C; D)
3ananue l. BuumarensHo | Bompoc 4.1.
3aKpBITOTO POYUTATh TEKCT | YCTaHOBUTE MOCIEA0BATEIbHOCTh 3TaloB pa3paboTKu
THTIA Ha | 33J1aHUS U MIOHATbH, YTO B | ”THBECTULIMOHHOTO MTPOEKTA TOCTUHULIBI.
YCTaHOBJICHU | KauecTBe OTBETa 1. Ouenka 3pPpeKTUBHOCTU U MPUHATUE PELICHUS
e OKUJAETCS 2. MapKeTHHrOBbIE UCCIIEOBAHUS U KOHLICTILIHS
MoCieZIoBaTe | MOCIEA0BATEIHLHOCTh 3. ®duHaHCOBOE MOJIETUPOBAHUE
JIBHOCTH AJIEMEHTOB. 4. Peanuzarnus mpoekTa (CTPOUTEIBCTBO)
2. BuumarensHo 5. Okcmutyatanusi ¥ MOHUTOPUHT
POYUTATh IIpasunvnasn nocneoosamenvuocmp: 2 —3 — 1 —>4 — 5
IIPEIIOKEHHBIE Bomnpoc 4.2.
BAapUAHTHI OTBETA. Pacnionoxxutre B mpaBUIBHOM MOPSJAKE IIArH MPHU OLIEHKE
3. Tloctpouth BepHYIO | SKOHOMUYECKON A(H(PEKTUBHOCTH MTPOCKTA.
MOCJIEIOBATEIILHOCTD U3 1. Pacuér NPV
MPEII0KEHHBIX 2. IIporHo3 neHeXHBIX MOTOKOB
AJIEMEHTOB. 3. BwIOOp cTaBKM AMCKOHTUPOBAHHUS
4. 3anucarb 4. OmnpeneneHue cpoka MPOEKTa U MHBECTULMOHHBIX
OYKBBI/IIUPPHI (B 3arpar
3aBUCHUMOCTH ot | Ilpasunvras nocnedosamenvhocmo: 4 — 2 — 3 — 1
3a1aHUs) BAPUAHTOB
OTBETa B  HYXXHOU
MOCJIEI0BATEIbHOCTH:
Hanpumep, F; N; K; I;
E;B
3amanue 1.BHuMmarensHo Bomnpoc 5.1.
KOMOMHHUPOB | IPOYUTATh TekcT | IHBECTULIMOHHBIN NMPOEKT rocTuHUIBl uMeeT NPV = 10

aHHOTO THIIA
C  BBIOOpOM
OJTHOTO
MPAaBUIHLHOTO
oTBeTa u3
NPETI0KEHH
BIX u
000CHOBaHUE
M BBIOOpa

3aJaHuA U ITIOHATH, YTO B

Ka4yeCTBE OTBETA
OXKHJIaeTCs TOJIBKO
OJUH u3
MIPEIOKEHHBIX
BApPUAHTOB.

2. BaumarensHO
MPOYUTATH
MIPEIIOKCHHBIC
BAapUAHTHI OTBETA.

3. Bri6path OIINH
BEpHBII OTBET.

4. 3anucaTh TOJBKO
HOMep (wiu  OykBY)

BBIOPAaHHOTO BapUaHTa
OTBeTA.

MJIH pyO0. TOpuU CTaBKe JUCKOHTHpoBaHus 12%. Yro
npousoin€ér ¢ NPV, ecim craBka IHCKOHTUPOBAHMS
yBenuuutcs 10 15%?

A. NPV YBEJIIUUUTCS
b. NPV YMEHBIIUTCSA
B. NPV HE U3MEHUTCS

I'. NPV MmoxeT cTaTh OTpUIIATEIbHBIM

Buvibepume sepuwiii omeem u Kpamrko 000CHytime e2o.
IIpasunvroviti omeem: b (umu I' — BO3MOXXHO, HO TOYHO
YMEHBIIUTCS)

ObocHosanue: lpy yBennueHUN CTaBKU AUCKOHTUPOBAHUS
Oynymme  JTOXOAbl  IUCKOHTHPYIOTCS  CHUJIbHEE, UX
NnpuBeAEHHA CTOMMOCTb CHHUXaercs, mnodTomy NPV
ymeHbinaercs. [Ipu gocTtaToyHO OONBIIOM YBEITHYECHUH
ctaBkd NPV MoeT cTaTh OTpUIIATEIbHBIM.

Bompoc 5.2.
Jns  nByX B3aMMOMCKIIOYAIONIMX MPOeKToB A u b
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5. 3anucarhb
apTyMEHTHI,
00OCHOBBIBAIOILIHE
BBIOOp OTBETA:

Hanpumep, 1 —3;2—-B

nosydeHsl cienytomue aanHeie: NPV(A) > NPV(B), no
IRR(A) < IRR(B). Kakoli mpoekT mnpeanoYTuTenbHee
BBIOpATH U 1o4YemMy?

A. [Ipoekr A, TaK KakK NPV Ba)KHEE
b. [IpoekTt b, TaK Kak IRR BAOKHEE
B. Ob6a MIPOEKTa PaBHOLICHHBI

I'. Hy>xHbBI TONTOTHUTENBbHBIE KPUTEPUU

Bovibepume eepHuiil omeem u Kpamko 0b6ocHyime e2o.
IIpasunvuoli omeem: A
Obocnosanue: NPV moka3piBaeT aOCONIOTHBIA HPUPOCT
CTOMMOCTH KOMIIAaHUH U CYUTAETCS OCHOBHBIM KPUTEPUEM.
IRR Moxer OBITH BbIIIE, HO TPU PA3HOM MaciITade
MPOEKTOB WJIM PACHPEACIICHUU NIEHEXHBIX MOTOKOB NPV
AT KOPPEKTHYIO OIIEHKY BKJIa/1a B CTOUMOCTh OM3HEca.

3amanue
OTKPBITOTO
THIIA c
pa3BEPHYTHIM
OTBETOM

1. BuaumarensHo
IMPpOYNTATh TEKCT
3aJjaHUsl U MOHSTH CYTh
BOITpOCA.

2.ITponymars JIOTUKY U
IMMOJIHOTY OTBCTA.

3.3ammcarTh OTBET,
UCIIONb3YsI YETKUE
KOMIIaKTHBIE
(bOopMyYITHPOBKH.

4.B cnydae pacueTHOU
3a/1auu, 3amucaTh

PEIICHUE U OTBET

Bomnpoc 6.1.
[lepeuncnure OCHOBHBIE JTarnbl pa3paboTku
WHBECTUIIMOHHOTO MPOEKTa B TOCTUHUYHOM OH3HECe U
KPaTKO OXAapaKTEPU3YUTE KaXKIbIN.

Kpamxuii  omeem: 1)  IlpenuaBecTuninonHas  (asza:
MapKETUHTOBBIE  HMCCJIEIOBaHMSA, BBIOOP  KOHIEMIIMH,
paspabotka TDO, OusHec-ruiana. 2) HWHBecTuMoHHas
daza:  TpOEKTHpOBaHME,  TOJYYEHHUE  pa3pelIeHui,
CTPOUTENBCTBO, OCHaIeHHe. 3) DKCIuryaTarmoHHas ¢asa:
3aIlyCK, BbIXOJ Ha IPOEKTHYIO MOLIHOCTh, YIpaBieHUE. 4)
[TocT-MHBECTUIIMOHHBIN aHANMHM3: OIEHKa (HaKTHICCKON
3 PEKTUBHOCTH, KOPPEKTUPOBKA CTPATETUH.

Bomnpoc 6.2.
Kakue metonap! orieHkH 3((EeKTUBHOCTH MHBECTHIIMOHHBIX
npoekToB BbI 3HaeTe? Packpoiite cymHocts NPV u IRR.
Kpamkuii omeem: MeTonpl: IpOCThIE (CPOK OKYIIAEMOCTH,
mpocTasi HopMa TMPUOBLTH) W AUCKOHTHpOoBaHHBIE (NPV,
IRR, PI). NPV — wuucras mnpuBenéHHas CTOMMOCTb,
paccunThIBaeTCs Kak pa3HHIlA IUCKOHTUPOBAHHBIX TOXO/I0B
u 3arpar. Ecmu NPV>0, mpoekr s¢ddexkruBen. IRR —
BHYTPEHHSI HOPMa I0XOAHOCTH, CTaBKa TUCKOHTHPOBAHUS,
npu koropoil NPV=0. IIpoexkr nmpunumaercs, eciu IRR

OoJbIie Tpedyemoi JIOXOAHOCTH (craBkH
JTUCKOHTUPOBAHUSA).

Bomnpoc 6.3.
Kakue ¢akTtopbl TYypHUCTHUECKHX TEHACHIWN BIUSIOT Ha
pa3paboOTKy HMHBECTHLIIMOHHBIX TMPOEKTOB TOCTHHHUII?

[IpuBenure npuMepsl.

Kpamxuii omeem: 1) Poct BHyTpeHHero TypusMa —
CTUMYJIMpPYET NPOEKThl B PEruoHax, Ha KypopTax. 2)
[Honynspusanus 3K0Typu3Ma — pa3BUTHE TJIDIMIIMHIOB, KO-
oteneid. 3) LludpoBoii KOUEBHUYECTBO — CIIPOC Ha amapT-
orenmu c¢ long-stay. 4) IlepcoHanu3amusi U SKOHOMHKA
BIIEYATIICHUH — OyTUK-OTENHN, TEMaTHUECKHE KOHIICTIIIHH. 5)
W3menenne TtpeboBaHMii K 0€30MaCHOCTH U 3A0POBBIO —
BHEJJPEHHE HOBBIX CTAHJAPTOB B MPOEKTHI.

Bonpoc 6.4.
Kakyio ponp wurpaer MapkeTHMHr TMpu pa3paboTke U
peayi3allii MHBECTULMOHHOIO MPOEKTa T'OCTUHUYHOIO

25




NpeanpuaTHs?

Kpamxuii omeem: MapkeTUHI BaXX€H Ha BCEX JITamax:
MPEIMHBECTUIIIOHHOM (uccnenoBaHue pBIHKA,
ompejeNieHue  KOHICTIMHM,  [EIeBOW  ayJuTOpHUH),
WHBECTHIIMOHHOM (TIO3UIITMOHUPOBaHKE, (HOPMUPOBAHHUE
VTII), skcrutyatanmoHHOM (TpOJABHIKEHHE, paboTa C
OT3BIBAMH, MpOrpamMmbl JosuibHOCTH). OT KadecTBa
MapKETHHTOBBIX PEIICHUN 3aBUCUT TOYHOCTH IMPOTHO30B
JIOXOJIOB M YCIIEX MPOEKTA.

WNHCTpyKITHs 110 BBITIOJHEHUIO. BoIOpaTh 01MH MpaBUIIbHBIA OTBET

Kputepun orieHnBanus: ¢ 5 0aIoB BBICTABISIETCS, €CIM 00ydJarouuiics oTBeTu mpasuiibHO Ha 100-85%
3alaHui TecTa; * 4 Oayia BBICTABJISETCS, €CIM OOydJaronuiicss oTBeTHI Ha 84-69 % 3amanwuii; * 3 Gamra
BBICTABIISICTCS, €CNU oOydJarommiics oTrBeTws Ha 68-50% 3amanuii; 2 Oamna BBICTABISETCS, €CIH
obOyyJaronuiics oTBETUI MeHee, ueM Ha 50 % 3agaHuid.

KonTpoabHas Touka B popme aucnyra (ycTHasi).
['maBHBIE TEMBI AJig qUCITyTa (JIUCKYCCHM)
['ocynapctBo mpotuB OusHeca: JOMKHBI JTU KPYMHBIE TYpUCTHUYECKHE HH(PPACTPYKTYpPHBIE MPOECKTHI
MOJIHOCTBIO CYOCHIMPOBATHCS TOCYIAPCTBOM MJIM PAa3BUBATHCS TOJIHKO HA YaCTHBIC HHBECTULINN?
DKOJIOTHS M OKyImaeMocTh: Kak coOmogaTh 6amanc Mexay 3aluTOl PUPOBI (SKOTYPU3MOM) U OBICTPOI
OKYITaeMOCThI0 KOMMEPUYECKUX MHBECTUIIMN B 3aMTOBEIHBIX 30HAX?
[MudpoBuzamus win MatepuaibHas 6a3a: UTo BaxxHee pUHAHCUPOBATH CETOJIHS — CTPOUTENIHCTBO HOBBIX
orenel (MaTepualbHble MHBeCTUIMM) WM BHeapeHune MU u mmdpoBbix mmatdopm OpoHHpOBaHUS
(MHHOBAITMOHHBIC UHBECTHUITUH)?
Pucku B Typusme: SIBISIOTCS T WHBECTUIIUHN B TyPU3M CIIMIIKOM PUCKOBAHHBIMH W3-32 T€OMOJIIUTUKUA U
BHEIIHHUX [IOKOB [0 CPAaBHEHUIO C IPYTUMH OTpacisiMu’?
OCHOBHBIE 2JIEMEHTHI YIIPABICHUS HHBECTHIIHSIMH
Ananu3: OneHka HHBECTUIIMOHHOTO KJIMMAaTa ¥ eMKOCTH PBIHKA.
Ncrounuku: [Torck BHYTpEeHHEro KamuTajia W BHEIIHUX WHBECTOPOB (KPEIUTHI, CYOCHINU, BEHUYpPHBIC
dboHaBI).
Onenka s¢dexkTuBHOCTH: Pacuer cpoka OKymaeMocTd, YHMCTON mpuBefeHHOW ctoumoctu (NPV) u
pPEHTa0EeTBbHOCTH MPOEKTA

Kpurepuu onieHnBanus:

[IpencraBnenne Ttouku 3peHHs. OleHuBaeTcs 4YETKOCTh pPEYH, HCIOIb30BAHUE 3aMETOK,
yOeIUTEeNbHOCTh TNPEMJIOKEHUN, a TakkKe BiaJieHHe co0oi: HeNpUuHYKIAEHHOCTh, YCTaHOBJIECHUE
SPUTCIBHOI'O KOHTAKTa C ayzmTopHeﬁ, YBAKHUTCIIBHOC OTHOIICHHUEC K OIMIIOHCHTAM.

Crpareruss BbicTymuieHus. OIleHMBaeTCs OpraHH3alUsi pedyd U PUTOPUKA: TINATENBHOCTh U
HCJICHANPAaBJICHHOCTb apTyYMCHTAIIUU, UCITIOJIb30OBAHNUEC BPCMCHU, yGGHHTCHBHBIC (1)OpMyJII/IpOBKI/I.

Conepxkanne. OrieHUBaeTCS KayeCTBO JOKa3aTelbcTB M A(O(PEKTUBHOCTH  OMPOBEPKCHUM.
Hampumep, noruueckast u ¢pakrudeckas 000CHOBAaHHOCTh apTyMEHTOB, 3allUTa OT KOHTPAPTyMEHTOB.

Komananas pabora. OueHuBaercs CIUIOYEHHOCTh KOMaH/bI, UX TMOBEJEHHUE: XOpoliasi T paboTa
BMECTE, MPOSIBIICHNE YBAKEHUS K ONIIOHEHTaM.

Ob6men wHenusiMu. OIeHMBAeTCs, NpeUIarajd JU YYaCTHUKH KOHCTPYKTHUBHBIE COBETHI
OIIOHEHTaM, ¢ KaKOW BEXJIMBOCTHIO OHU JICITUITUCH OT3bIBAMHU.

I'myOuHa NOCTaBIEHHBIX M PACCMOTPEHHBIX BONPOCOB. Takke BaXXHO OIICHUTh, HACKOJIBKO
BEPHBIMU OBUIH OTBETHI U KAYECTBO 3TUX OTBETOB.

AKTHUBHOCTS U FJIy6I/IHa MOATOTOBKH OTACIBHBIX MMOATPYIII, YHAaCTHUKOB U 3aHATHUA B LICJIOM.

KonTpoJsbHasi Touka - B popme 1eJ10BO#i UIPBI (YCTHASA).
JenoBasg urpa «YmnpaBileHUE WHBECTULMOHHOW JEATEIBHOCTBIO TYPUCTCKOTO MPEANPHUATHS» — 3TO
aKTUBHBIH MeTox OOy4YeHMs, KOTOPbIi HMMHUTHPYET peallbHble MNpPOIECChl MPUHATHS (PHUHAHCOBBIX M
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CTpaTErM4eCcKUX pelIeHui B cepe Typru3Ma U rOCTEIPUUMCTBA.

I'maBHbIE LIETH UTPBI

Ounenka 3(pPeKTUBHOCTH KAMHUTAIOBIOKECHUM B TYpPUCTUYECKHE OOBEKTHI (OTenu, 0a3bl OT/AbIXa,
TPaHCIOPT, TyPOIIEPaTOPCKUE MPOAYKTHI).

YnpapjieHHe pUCKAMM B YCIOBUSAX OTPAHNYEHHOTO OFO/IPKETAa U MEHSIOUIEHCSl phIHOYHOM KOHBIOHKTYPBHI.
®opMupoBaHHe HABBIKOB pacuéra Kio4eBblX (unaHcoBeix mokazareneid (NPV, IRR, cpok
OKYTIa€MOCTH).

OcHOBHBIE 3TaIbl NPOBEACHUS

BBoaHas 4yacTh: pacrnpeaereHue posiel (MHBECTOPBI, TOIN-MEHEIKMEHT KOMIIAHUH, SKCIIEPTHBIA COBET,
OaHKMpBI), BbIIa4a CTAPTOBOI'O KalMTala U BBOJHBIX JaHHBIX O PHIHKE.

Pa3pa6oTka npoekToB: KOMaHbl (HOPMUPYIOT UHBECTUIIMOHHBIC MOPTQENN (Hanpumep, MOJCPHU3AIUS
HOMEpHOTo (OHAAa OTeNsl, 3allyCcK HOBOIO SKOJIOTMYECKOIO MapIIpyTa, IMOKYNKa TYpPHUCTUYECKOIO
TPaHCIIOPTA).

®duHaHCOBOEC O00OCHOBAHME: pacyeT 3aTpar, NPOTHO3UPOBAHUE JIOXONOB, OLEHKA OKYINacMOCTH H
IIPUBJICYEHHUE 3a€MHOI0 KaluTaa.

Toprnm wm peanu3anms: 3amuTa I[POEKTOB IMEpe]] HMHBECTOPAMU/OAHKOM, 3aKJIIOUEHHE CJIEJIOK,
POXOXKICHUE UMHUTAIIMOHHBIX payHA0B (KpPU3HChI, KOHKYpEHTHas 00pr0a).

IlonBeneHne UTOrOB: aHAIU3 PE3YyIbTATUBHOCTH MOPTQENeil yHaCTHUKOB, ONpeieNeHue Mo0eauTeNs 1o
00BbeMy NMpHUPOCTa KaNHUTajda U yCTOWIMBOCTH OM3HECA.

Kpurepun onennBanus:

5 OamnoB BbICTaBIAETCS OOy4aroIEMyCs, €CIM OH MEepedyHcIsieT BCe CYLIECTBEHHbIE
XapaKTEPUCTHKN 0003HAUEHHOTO B BOIIPOCE MPEAMETa U BO3MOXHBIC BAPHAHTHI JAbHEHUIIIETO Pa3BUTHUS
peleHus IpoOIeMBbl, €CIIM 3TO BO3MOXKHO, JIEJIOBAsi UTpa pellieHa BEPHO;

4 Oamma, eciaM CTYIEHT pAcKpbUl TOJBKO YacTb OCHOBHBIX TIOJIOKEHUH  BoIpoca,
IIPOEMOHCTPUPOBAJT HETOYHOCTh B IIPOBEACHHBIX pacuérax;

3 Ganna, ecau CTYAEHT 0003HAYNIT OOIIYIO TPAEKTOPUIO OTBETA, HO HE CMOT OTBETHUTD Ha KIIIOUEBBIE
BOIIPOCHI, 337]aBA€Mbl€ B PAMKax UIpbI;

2 OGamna, ecad CTYIGHT HE IMPOAESMOHCTPHPOBAJ 3HAHWNW OCHOBHBIX TMOHSTHHA, HE MPOBEIEHBI
pacueTsl B I€JI0BOM UTPE.

KonTpoabHasi Touka B gopme KoLJIOKBUYMA (YCTHAs).
1. CyurHocTh ¥ cnenu@uka HHBECTULIUHN B TYpU3Me
[TonsiTie MHBECTULIMOHHOM EATEIBHOCTU TYPUCTCKOTO MPEANPHUSITHS.
Oco0eHHOCTH U crieU(pHUECKUe PUCKH MHBECTHLIMN B cpepe Typru3Ma U rOCTEIPUUMCTBA (CE30HHOCTD,
3aBUCUMOCTH OT T'€OTIOIUTUKH U HHPPACTPYKTYPHI).
Knaccudukanust nHBecTUINH IO BUJaM, 00bEKTaM U UCTOYHUKAM (PUHAHCHPOBAHUSI.
2. AHanu3 1 olleHKa MTHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH
MeTo/1bI OIIEeHKY WHBECTHIIMOHHOTO KJIMMAaTa PETUOHA U KOHKPETHOTO TYPUCTCKOTO 0OBEKTA.
AHanu3 BHEUIHEW U BHYTPEHHEU Cpelbl TYPUCTCKOTO MPEANPUATHS MPH TUIAHUPOBAHUM BIOKCHUH.
Onenka (PMHAHCOBOT'O COCTOSHUSL M TOTOBHOCTH MPEANIPUSATHUS K PeaTu3allii HHBECTIIPOCKTA.
3. Pa3paboTka MHBECTUITMOHHOM CTPATETHH
DopMHUpOBaHUE JOJTOCPOYHBIX LEJIEH U HANIPABICHUN HHBECTUPOBAHHUS.
Br160p npuopuTETHBIX IPOEKTOB (MOAEPHU3AIMS HOMEPHOTO (hOH/IA, TOKYIIKAa TPAHCIIOPTAa, BHEJPEHNE
U(PPOBBIX TEXHOJIOTUH).
dopMupoBaHUE ONTUMAIBLHOTO HHBECTUIIMOHHOTO OPTQEs.
4. duHaHCUPOBaHNE UHBECTULIMOHHOM 1€ATEIbHOCTH
CoOcTBeHHBIC UCTOYHUKYU (PMHAHCUPOBAHUS (TPUOBLIL, aMOPTH3AITH ).
[IpuBneueHHBIC U 3a€MHBIC CPENICTBA (KPEIUTHI OAHKOB, IU3UHT, TOCYAAPCTBEHHAS TOCPKKA U
cyOcuIuu B Typu3Me).
OreHKa CTOMMOCTH KaluTala | BIOOP ONTUMATBHON CXeMbI (PHAHCUPOBAHHSL.
5. Ouenka 3¢ (HEKTUBHOCTH U PUCKHU
MeTtob! onieHKH 3P HEKTUBHOCTH HHBECTULIMOHHBIX MMPOEKTOB (YUCTHIM TUCKOHTHPOBAHHBINA JOXOT —
YJI/I/NPV, Baytpennss HopMma goxoaHoctu — BHJI/IRR, cpok okynmaemocTn).
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CyIIHOCTh TUCKOHTUPOBAHUS B pacyeTax.
Wnentudukanus, aHaJu3 ¥ METOJIbI CHIDKEHUS (XeKUPOBAHUS, CTPAXOBAHUS) PUCKOB B TYPUCTCKOM
OusHece

MeToanyeckne peKoMeHIalNNU:

OOyuaromuiics MOXeT NMOArOTOBUTH He OoJjiee JBYX OTBETOB Ha BOINPOCHI K KOJUIOKBUYMY. Kputepuu
OLICHMBAHUS OJHOTO OTBETa: 5 0ayuloB BBICTABISAETCS OOYYAIOMIEMYCS, €CIIM OH MEpPEYUCIsieT BCe
CYIIECTBEHHBIC XapaKTEPUCTHKH OOO3HAUYEHHOTO B BONPOCE NpPEAMETa U BO3MOXKHBIE BapUAHTHI
JaTbHENIIIEro pa3BUTHA PELICHNUS IPOOIEMBI, €CIIH 3TO BO3MOXHO; 4 6aJuia, eciy CTYACHT PACKPbLT TOIBKO
9aCTh OCHOBHBIX TTOJIOKEHHUH BOIIPOCA, MTPOAEMOHCTPHPOBAI HETOYHOCTh B MPEJCTABICHHSX O TpeIMeTe
Bompoca; 3 Oana, ecM CTyIeHT 0003HaYMII OOIIYI0 TPACKTOPHIO OTBETA, HO HE CMOT KOHKPETU3UPOBATh
OCHOBHBIC KOMITOHEHTHI; 2 0ajia, €cliM CTYJACHT He MPOAEMOHCTPHPOBAN 3HAHMI OCHOBHBIX HOHSTHH,
npeCTaBIeHU 00 U3y4aeMOM IIpeaMeTe

KonTposabHas Touka - B popme 3a1aHuil (MMCbMEHHANA).

Tema. JKOHOMHUYECKASA CYIIHOCTh M 0COOEHHOCTH MHBECTHIIMOHHOM [eATeJILHOCTH B MHAYCTPHHU
rocTenpuuMcTBA.
IIpakxmuueckoe 3a0anue
1. IlpoBecTn aHanM3 WHBECTHIIMOHHBIX MPOEKTOB B TOCTUHUYHOM HWHIYCTPUHU, BBIIEIUB KIIIOUEBHIC
(bakTopbl, BIUAIONINE HA UX yCIIEX.
2. Pazpaborarp SWOT-ananu3 aiisi TOCTUHUYHOTO TMPEANPHUATHUS, YTOOBI OMPEICIUTh €r0 CHIIBHBIC H
cia0ble CTOPOHBI B KOHTEKCTE MHBECTULIMOHHON AESITETbHOCTH.
Bapuanr 1. AHa/IM3 HHBECTULHMOHHBIX MPOEKTOB B TOCTUHUYHOI UHIYCTPHUHI
Ipumep ananumuyeckoco omyema
Leab: BEIIBUTH KITIOYEBBIC (DAaKTOPHI yCIIeXa HHBECTUIIMOHHBIX MPOCKTOB B TOCTUHUYHOM OHM3HECE.
O0beKThI aHAJIN3A: TPU NIPOEKTA B PA3HBIX CETMEHTAaX:

1. Marriott Moscow Grand Hotel (pekoHCTpYKIIHS, TIOKC-CETMEHT).

2. CrpoutennctBo amapt-otens YE’S B Cankrt-IlerepOypre (cpeaHuii 1IeHOBOM CETMEHT).

3. Orkpertue xocrena Soul Kitchen B Kazanu (010 1KeTHBIN CETMEHT).
KuarwueBblie pakTopbl ycnexa:

daktop Marriott (1r0KC) YE'S (cpennmin) Soul Kitchen (6romxer)
Psgom ¢ metpo, B
. parione HOBOH
Hcropuueckuil HEHTp ACTDONHKI . Hentp Kazanm, nemas
MecTomnoJio:xkeHune MOCKBBI, pSAOM C 0 (?Lueﬁ JOCTYITHOCTb
Kpemném p . JOCTOIIPUMEUYATEIbHOCTEN
TPaHCIIOPTHOMN
JOCTYITHOCTBIO
MexnyHapoaHbIi CeTteBast KOHIIEOIIUI ABTOpCKas KOHIIETIITHS,
OpeH, C MOHSITHBIM T «TOMAILIHSSD
Bpena/konuenuust PCHIL, YIOT, 1
y3HaBae€MOCTb, IIPOJYKTOM, atmocepa,  pabora ¢
JoBepue €IMHbIE CTaHJapPThI OT3bIBAMU
ONBITHBINA Yétkoe ['ubxocCTH, ObICcTpas
YupasieHue JieBesIonep, TUTAHUPOBAHUE, ajanranmus K COpOCY,
NMPOEKTOM npodeccuoHanpHas co0roieHne BOBJICYEHHOCTH
KOMaH/1a CPOKOB U Or0[KETa COOCTBEHHHKA
MaDKeTHHE " I'moGanbHas cuctema AkTuBHas pabora ¢ Capacdannoe paauo,
p OpOHUPOBAHU, OHJIalH- COIICeTH, TMyONMKaluu B
NpPoJABUKEHHE
pabota c wiathopmMamH, CMU o  «HEoObIYHOM
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daktop Marriott (1r0KC)
KOPIOPaTUBHBIMU
KITUEHTaMH
CwmemanHoe
(coOcTBEHHBIE
DUHAHCUPOBAHME

cpeacTBa + KpEeIUTHI
KPYIHBIX OaHKOB)

Cnpoc
[IpEMUAJIbHBIN
CEpBHC,
IIePCOHAIN3ALUS

Ha

Y4éT TeHaeH i

YE'S (cpennmit)

MPOrpaMMBbI

Soul Kitchen (6romxeT)

XOCTCIIC»

JJOAJIBHOCTHU

IIpoexTHOE

(bUHAHCHpPOBAaHUE C
FOCIOJIEPKKOMN

CoOcTBeHHBIE cpencTBa  +
KpayndaHauHT

(JIbroTHas CTaBKa)

Poct nonynsipaoctu

anapr-oreneu s Tpenn Ha OrKETHBIE, HO
JUIATEIBHOTO aTMOC(epHBbIE MyTEIECTBHS
[IPOKUBAHUSA

BbiBo/a: HE3aBUCHUMO OT CETMEHTA, KIIOYEBbIMU (PaKTOpaMH yCIeXa SIBISIFOTCS yaayHasl JoKalusl, 4€TKast
KoHuenuus (OpeHn), npodeccuoHaIbHOe YIPaBICHUE U aACKBAaTHbBIM MapKeTHHT. [Ipy 3TOM U1 KaXKa0ro
CErMEeHTa MPUOPUTETHBI Pa3Hble HCTOYHUKHN (DMHAHCUPOBAHUS U CIIOCOOBI MPOABIKEHUS. YUET TEKYIIUX
PBIHOYHBIX TEHJEHIMI KPUTUYEH Ha BCEX dTanax MPOEKTa.

Bapuant 2.
AesITeJIbHOCTH

SWOT-anaiu3 TrOoCTUHHMYHOIO TPEANPHUATHS B KOHTEKCTe WHBECTUIHOHHOMI

*[Tpumep SWOT-anamm3a s ropoackoro 0yruk-orens «ArtHotel» (Cankr-Ilerepoypr, 30 HOMepoB)*

CwiibHBIE CTOPOHBI (Strengths)

1. VYHuKanmLHoe
HUCTOPUYECKOM LIEHTpE.

MECTOITOJIOKCHHUEC B

2. BrIicOKag TOAIBHOCTH IIOCTOSHHBIX TOCTEH

(NPS 85).

3. KBanudunupoBaHHbIi
MHOT'OJIETHUM OIIBITOM.

MepPCOHAT c

4. CunpHas penyranus M IOJIOKUTEIbHbBIE
OT3bIBBIL.

5. Hanuame cBoOOHOTO 3€MEIBLHOTO y4acTKa Mo
pacumpeHue.

Bosmoxnoctu (Opportunities)

1. Poct CaHKT-

[TerepOypr.

BHYTPEHHEr0 TypHU3Ma B

2. TocymapcTBeHHBIE MNPOrPaMMBbI  TMOIAECPKKU
Typu3Ma (JIbFTOTHBIE KPEIUTHI).

3. Pa3Butue wuHQpacTpyKTypsl paiioHa (HOBbIE
CTaHIIMH METPO, MEIIEXOJHbIC 30HbI).

4. VHTepec WHBECTOPOB K CETMEHTY OYTHK-
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Cna6wie croponsl (Weaknesses)

1. HeGonpmioldk  HOMEpPHOM
(orpannyeHHBIN MacIiTad).

dbonp
2. Bricokag cTenmeHb HM3HOCA OCHOBHBIX
dboHI0B (TpedyeTcs peHOBAISA).

3. OTcyTcTBHME YETKOW MHBECTUIIMOHHOW
CTpaTeruu.

4. OrpaHu4eHHbIE COOCTBEHHBIE CPE/ICTBA
JUI Pa3BUTHS.

5. 3aBUCHMOCTB OT CE30HHOTO CIIPOCa.

Yrpossl (Threats)

1. Bbicokass KOHKYPEHILIMSI CO CTOpPOHBI
HOBEIX OTEJIEH.

2.  DOKOHOMHYECKAass HECTaOMIbHOCTD,
CHHUXXCHHUEC JOXOJI0B HACCIICHUS.

3. Poctr croMmMoCTM  CTPOMTEIBHBIX
MaTepHayoB U 00OPYIOBaAHHS.

4. N3menenue 3aKOHOJATENbCTBA



CwiibHBIE CTOPOHBI (Strengths) Cna6wie croponsl (Weaknesses)

OTEJIeH. (HAJIOrOBOT'O, MUTPAITMOHHOTO).
5. BHenmpeHuwe TEXHOJOTMUA [Ji1 TMOBBIIICHUS 5. VYcunenue TpeOOBaHMIT K
s dexkruBHOCTH (aBTOMaTH3a1Us, CRM). KJaccupuKanuy U 6€30MacHOCTH.

PexoMengauuu ajs1i uHBecTopa Ha ocHoBe SWOT:

e Hcnonp3oBaTh yHUKaIbHOE MECTOIOJIOKEHUE M PEIyTalHi0 KaK OCHOBY ISl TPUBJICYCHUS
VHBECTULIMHI NIOJ] PEHOBALMIO U PACILIUPEHUE.

e Jlna mpeomoneHusi cnaObIX CTOPOH (M3HOC, OTCYTCTBHE CTpaTeruu) pa3paboTaTh YETKUN
HHBGCTHHHOHHBIﬁ IJIaH C TPUBJICYCHHUCM KOHCYJILTAHTOB.

e  OnwupathCst Ha BO3MOXXHOCTH TOCTIOAJICPKKH U PACTYIIHUI CIIPOC, OAHOBPEMEHHO TUBEPCUPUIIPYS
PHUCKH 32 CYET YaCTUIHOTO (DUHAHCHPOBAHUS M3 COOCTBEHHBIX CPEIICTB.

e  MuHUMH3UPOBATH YIPO3bl KOHKYPEHTHOM CpeAbl 4epe3 YCUICHUE YHUKAIbHOCTH IPOAYKTA U
pa3BUTHE MTPOTPaAMM JIOSITBHOCTH.

Tema. ®opMupoBaHUEe HHBECTUIIMOHHON MOJTUTHKU FOCTUHUYHOIO NPeANPUATHS.

IIpaxmuueckoe 3a0anue

1. PazpaboTaTh HHBECTUIIMOHHYIO OJUTUKY AJI BBIMBIIIJIEHHOTO TOCTUHUYHOTO IPEAPUSITHS, YIUTHIBAS
€ro MECTOIOJIOKEHHUE U 1IEJIEBYIO ayTUTOPHUIO.

2. IlpoBecTn wuccinegoBaHUE M MPEACTABUTH OTYET O CYIIECTBYIOIIMX WHBECTULMOHHBIX MOJUTHUKAX
KPYIHBIX TOCTUHUYHBIX CETEH.

IIprMepbl BHINIOJHEHUS MPAKTHYECKUX 3aJaHUI
BapuanT 1. PazpaboTka MHBECTUIIMOHHON TOJIUTUKHU JJIS1 BBIMBIIUIEHHOT'O TOCTUHUYHOTO MPEIIPUATHS

Ipumep: Hnsecmuyuonnas nonumuxa omenn «Cegepuulii éemep» (Mypmanck, 50 Homepos, yenesas
ayoumopus — mypucmol, OXOMHUKU 3a CE8EPHbIM CUSHUEM)
1. Ilenu MHBECTUIIMOHHOW MOJUTUKHU HA 5 JIET:

o [loBbIIeHHE KOHKYPEHTOCIIOCOOHOCTH 3a CUET CO3JaHUs YHHKAJIBLHOTO MPOAyKTa (0OcepBaTOpus

CEBEPHOTO CUSIHUSA).

e YBenuueHue CpeaHeroaoBoi 3arpy3ku ¢ 55% no 75%.

e PocT BBIpYyYKHM OT TOMOJTHUTENBHBIX YCIYT (3KCKYpCHUH, apeHia cHapsbkeHus) 10 30% ot obmeil.
2. Ctparernyeckue HanpaBieHUs UHBECTUPOBAHUS:

O06béM

Hamnpasnenue ens . Hcrounuku
MHBECTULNI

CtpouTtenscTBO [IpuBieuenue TypuUCTOB, Kpenut BOb.PO

CTEKJISTHHBIX  KYIOJbHBIX UIIYIIUX  YHUKAJIbHBINA 25 mitH pyo. (JIBrOTHBIN) +

HOMEpOB OIIBIT COOCTBEHHBIE CPECTBA

Co3znanue obcepBaropuu u VYBennueHue  CpeaHero 8 MUIH DVG I'panr Ha pasButue

(doro30H yeka, J0M. YCIyru Py Typu3Ma

3akynka  oOopynoBaHUs

y PYA . PazBurue
TUIs IKCKYpCHI CobcTBeHHbBIC
e JOTIOTHUTEIILHOTO 5 MIH pyoO.

(cHeroxompl, Témas ox0a cpeacTBa

ofeXKIa)

Asromatmzanust ~ (CRM, [ToBprIEHNE 2 MJH pYyo. OnepannonHas
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O0BéM

Hanpasnenue [enb . Uctounuku
WHBECTULIUI
OHJIAH-OpOHMPOBAHHE) 3P HEKTUBHOCTH MPOIAXK npuObLIH
KauectBo cepBuca,
OO0yuenue nepcoHasna OmneparnoHHast
(runel, pororpadsr) YHUKAILHBIC I wumi pyo. pUOBLITH
’ p BIIEYATIICHUS p

3. [IpuHUMITBI THBECTULIMOHHOMN MOJUTUKH:
e IIpuopurer mpoekTam, CO3IAOIIMM YHUKAITBHOE IICHHOCTHOE TIpeiokeHue (nauddepeHuarus).
o JluBepcudukanus UCTOYHUKOB (PMHAHCUPOBAHMS (COOCTBEHHBIE CPE/ICTBA + KPEIUTHI + IPAHTHI).
e OxkymaeMocTh IPOEKTOB He Oojiee 5 JeT.
e V4T 5KOJIOTUYECKHUX TPEOOBAHMI M MPUHIIUIIOB YCTOWYHNBOTO PA3BUTHSI.
4. Oxxunaemble pe3yibTaThl:
e PentHocTs uaBecTunmii (ROI) — He menee 15% romoBbIx.
e VYBenudeHHE NPSMBIX Mpojax uepes3 cat 1o 50%.
e BrpIxoa Ha TMAUPYIOIIKE TIO3UIIMN B PETHOHE 110 0T3bIBaM Ha TripAdvisor.
BapuanT 2. MccnenoBanne WHBECTUITMOHHBIX MOJIMTUK KPYITHBIX TOCTUHUYHBIX ceTei
IIpumep omuema o cpagnumenvHoMm ananuze

[IpuopurterHsie
Cetb HarpaBJIeHUs Ucrounuku I'eorpadus OcobenHoctu

WHBECTULINU

Pacmmpenue

noptdens 6peHaoB,

MOKYIIKa HOBBIX CoOcTBeHHBIC ['mob6anbHO, Ctparerusi «akTUBOB
Marriott ceTed,  pa3BUTHE CpeICTBa, dokyc  Ha NETKOT0 BEca»

. JIIOKCOBOTO JI0JITOBOE A3uio u (MpeumMyIIeCTBEHHO

International .

CETMEHTAa, (buHaHCUpPOBaHUE, Brvxauit yIpaBIeHUE u

TEXHOJIOTHH nmapTHEPCTBA Bocroxk (dbpaH4ai31HT)

(urdpoBbIe KITOYH,

TIePCOHATU3AITNS )

PasButue

OI0JKETHOTO

CerMeHTa

(Hampton), HNuBectnnuun B
Hilton MIpOTrpaMMBbI CoOcTBeHHBIC CUIA, udpoBbie .

. JIOSUTBHOCTH, CpEICTBa, EBpora, unHoBarmu  (Digital

Worldwide . . .

YCTOMYHUBOE dbpaHvaii3uHr Kurait Key, Connected

pa3BUTHE Room)

(cHIKECHME

YIIIEPOJHOTO

crnena)

[Ipuobperenue

OyTUK-OpeHI0B CobcTBeHHBIE Eppona Coznanue
Accor (Fairmont, Rafﬂes), CpencTBa, Aspisie ’ 1aThOpPMBI TUTST

pasButhe lifestyle- CTpaTErnyecKue . MHBECTOPOB

Pacific
CETMCHTA, aJIbSTHCHI Accorlnvest

OKOJOTHYCCKHE
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[IpuopurerHsie
Certp HaIpaBJICHUs HcTounuku I'eorpadus Ocobennoctu
WHBECTULINU

MIPOEKTHI

Pacmmpenue cetu B

peruoHax,
Kpenutor c Hcnonb3oBanue
. PEKOHCTPYKITUS .
Azimut FOCIO/ICPKKOM, yxoJzia
COBETCKHX
Hotels FOCTHHHLL COOCTBEHHEIE P® u CHI' MEKTYHapOAHBIX
(Poccmsn) ’ CpencTBa, ceTel IS 3axBaTa
pa3BuTHE .
nmapTHEPCTBA JIOJIA PHIHKA
KYPOPTHBIX
HarpaBJICHUN

OO01IMe TEHIeHIIH:
e Ilepexox OT BiageHUsI aKTUBAMU K YIIPABJICHUIO U (PpaHUAN3UHTY.
e Pocrt unBecTHIMI B TEXHOJIOTHH U TIEPCOHATU3ALIMIO.
o BHuMaHue K 3KOJIOTMYHOCTU U YCTOMYMBOMY Pa3BUTHIO.
e T'eorpaduueckas nuBepcudukaus ¢ GoKycoM Ha ObicTpopacTyiiue pbiHKHA (Asws, bmmxHmin
BocTok).

Kpurepun oneHuBaHus. «OTIIMYHO» — CTYACHT IPABUJIBHO BBINOJHWI 3aaaHue. [lokazan oTauuHble
BJIAJICHUSl HAaBbIKAMHM NPUMEHEHUS IMOJYYEHHBIX 3HAHUUM W YMEHHMM IpPU pEIICHUH 3a1ad B paMKax
YCBOEHHOTO y4yeOHOro marepuana. OTBETHJI Ha BCE JOTOJHUTEIBHBIE BOIPOCHI; «XOPOIIO» — CTYACHT
BBITMOJIHIII 3a/1aHue ¢ HeOOJIbIIUMU HETOYHOCTAMU. [loka3an xopoive BiIajeHns HaBbIKaMy TPUMEHEHUS
NOJIyYCHHBIX 3HAHUHM U YMEHUH MIPH PEIICHUH 3a/1ad B PaMKaxX YCBOGHHOT0 yueOHOro Matepuana. OTBeTHI
Ha OOJBIIMHCTBO JTOTIOJHUTEIBHBIX BOMPOCOB; «YIOBIETBOPUTEIHHO» — CTYJAEHT BBIMOJIHWI 33JaHUE C
CYLIECTBEHHBIMU HETOYHOCTSAMU. [loKkazan ynOBIETBOPUTENILHOE BIAJACHHE HaBbIKAMHM ITPUMEHEHHUS
MOJIyYEHHBIX 3HAHUW U YMEHHMH MpU pelleHUuH 3aad B paMKaX YCBOGHHOro yueOHoro marepuaina. [Ipu
OTBETaxX Ha JIOMOJIHUTEIbHBIE BOIIPOCH! OBLIO JOIMYIIEHO MHOTO HETOYHOCTEH; «HEYI0BIETBOPUTEIHLHOY —
IIPU BBINIOJIHEHUU 33JaHUs CTYJEHT MPOAEMOHCTPUPOBAI HEJOCTATOYHBIN YPOBEHb BIIAJICHUS YMEHUSMHU
U HaBbIKAMH IIpH pPELICHWH 33/7a4 B pPaMKax YCBOEGHHOro y4yeOHoro Mmatepuana. [Ipu orBerax Ha
JOTIOTHUTEIIbHBIE BOMPOCH! OBUIO AOMYIIEHO MHOKECTBO HETOYHOCTEH

INPUMEPHASA TEMATUKA PE®@EPATOB
IIpuMepHBIii cIUCOK TeM pedepaToB:

1. IlorsaTre MHBECTUINH, 3a4aUl HHBECTUIIMOHHOIO MEHE>KMEHTA
2. Knaccudukanust ”HBECTUIUH
3. HBeCTHITMOHHBIN TTpo1iecC, ((PMHAHCOBBIC MHCTUTYTHI
4. lnBecTULIMNM: SKOHOMUYECKAs CYLTHOCTh U BUbL. CTPYKTypa KauTaIbHBIX BIOKEHUI
5. O0BEKTHI U CyOBEKTHl MHBECTUIIMOHHOM JCATENHPHOCTH B MUHAYCTPUH TOCTEIPUUMCTBA B PD
6. @opMbI U METOJIbI TOCYIAPCTBEHHOT'O PETYINPOBAHUS MHBECTUIIMOHHON JEATEILHOCTH B
UHAYCTPUU TOCTEIPUUMCTBA
7. NHBecTUIIMOHHAS TIOJIMTUKA TOCTUHUYHOTO MPEAPUATUS
8. MuBectunimonnplii mpoekT. [lonsTue u knaccudukamnus. Das3wl (CTagun) pa3BUTHS
MHBECTUIIMOHHOTO MpoekTa. Mx xapakrepuctuka
9. busHec-naaH UHBECTULIMOHHOTO MTPOEKTAa, Ha3HAaYeHHEe OU3Hec-TUIaHa
10. Kputepuu o11eHKM MHBECTULIMOHHOT'O MTPOEKTA
11. Kommepueckas 3pGeKTHBHOCTh POEKTa
12. BrojxeTHas 1 SKOHOMUYECKast Y3PPEKTUBHOCTH MPOEKTA
13. Yuer uadusimuu. YucThiil TUCKOHTHPOBAHHBIN JOX0/1 MPOEKTa. BHYTpeHHSsT HOpMa
JIOXOJHOCTH MPOEKTa
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14. HeonpenieneHHOCTh pe3yIbTaTOB MHBECTUIIMOHHOIO MPOEKTa U PUCK MPUHSATHUS
HWHBCCTUIMOHHOI'O PCHICHUS
15. IoXOIHOCTh M PUCK KaK OCHOBHBIE XapAaKTEPUCTUKN MHBECTULINI

MeToanyeckue peKOMeHAAIUN 110 HAMCAHUI0 peepara, TpedGoBaHus K 0OpPMIIEHUIO

Pedepar nomxeH ObITh BBHINOJHEH MEYaTHBIM CIIOCOOOM Ha OJHOM cTopoHe Oymaru ¢opmata A4
yepe3 mosaropa narepsaia. Liser mpudra nomwken 66Tk uepabiM, pudT TimesNewRoman, 14 nt- Tekct
CJIeZlyeT nevaTaTh, COOJI01ast CIeayIONIe pa3Mephl IoJei: BepxHee U HikHee — 20 MM, J1eBoe — 30 MM,
npaBoe — 10 MM. AG3aIHBIA OTCTYI TOKEH OBITH OJIMHAKOBBIM T10 BCEMY TEKCTY M COCTaBIATH 1,25 cM.
- BolpaBHHMBaHMe TekcTa MO MIUpHHE. - Paspemraercs HCMIONb30BaTh KOMITBIOTEPHBIE BO3MOKHOCTH
AKIICHTUPOBAHUs BHUMAaHUS Ha OMNpPENEICHHBIX TePMHHAX, GOopMynaxX, MPUMEHsSI BBIJCICHUE >KUPHBIM
mpudToM, KypcuB, MoAUYEepKUBaHue. - TOUKY B KOHIIE 3arojioBKa He CTaBsAT. Eciiu 3aroioBOK COCTOUT U3
JIBYX IIPEUIOKEHUN, UX Pa3AeiaioT TOUKOU. - [loquepkuBarh 3aroaoBku He gomyckaercs. - Paccrosaaue
MEXJly 3aroJIOBKaMH pasfielnia, mojpasjiena U NoCIeAYIOUMM TEeKCTOM TaK K€, KaK U PACCTOSHHUE MEXIY
3aroJIOBKaMy M IPEAbLAYIINM TEKCTOM, TOJHDKHO COCTaBIATh 1 nmpober. - HazBanue Kax10il 4acTu B TEKCTe
paboThl MOXHO THCaTh Oojiee KPYMHBIM MIPU(TOM, KUPHBIM MIPUGPTOM, YeM BECh OCTAIbHOW TEKCT.
[Maparpads! (moapasnensl) pacmoyaralorcss Apyr 3a Apyrom. - B tekcre pedepar pekoMeHayeTcs yarie
MPUMEHSTh KPACHYIO CTPOKY, BbI/IETISS 3aKOHUEHHYIO MBICIIb B CAMOCTOSITENIbHBIN a03all. - [lepeuncnenus,
BCTpeyYarolecs B TEKCTe pedepaTa, MODKHBI OBITh O(GOPMIIEHBI B BHJE MAapKUPOBAHHOTO HIIH
HYMEpPOBAHHOIO CHHCKa. - Bce cTpaHuibl 00s3aTeNbHO JOJKHBI ObITh IMpoHyMepoBaHbl. Hymepanus
JMCTOB JI0JKHA OBITH CKBO3HOM. Homep nucta npocrasisercst apadckumu 1udpamu. - Hymeparus 1ucToB
HAUYMHAETCS C TPEThEro JMcTa (TMocje coAepkaHus) U 3aKaHuMBaeTcs nocieaHuMm. Ha Tperbem mucrte
cTaBUTCS HOMEp «3». - HoMep cTpaHUIbl HA TUTYJIBLHOM JIMCTE M HA COJACPXKAHUU HE MpocTaBisercs! -
Howmepa ctpanui npocTaBisioTcs B LIEHTPE BEPXHEN YacTH JUCTa 6€3 TOUKH.

Crucok UCTOIb30BaHHON JTUTEPATYPhI M IPUIIOKEHHS BKIIIOYAIOTCS B OOIIYIO HyMEPAIIUIO JIUCTOB.
- Pucynku u TaGnuiibl, pacriofio’KeHHbIE Ha OTAEIBHBIX JIHCTaX, BKIOYAOT B OOIIYI0 HYMEPALIUIO JINCTOB
¥ TIOMEIIAIOT MO0 BO3MOXHOCTH CJICZIOM 3a JJUCTaMH, Ha KOTOPBIX MPUBECHBI CCHUIKU HA 3TU TaOIUIBI HITH
wuttoctpauy. TaGauibl 1 WUTIOCTPAIli HYMEPYIOTCS IOCIeI0BaTeNbHO apabCcKUMU LU paMu CKBO3HOM
HyMepanueil. Jlomyckaercss HyMepoBaTh pUCYHKHU U TaOJIMIBI B Ipesienax pasaena. B atom ciyyae Homep
TaOMMITEI (PUCYHKA) COCTOMT M3 HOMEpPA pasjieia U OPsIKOBOT0 HOMepa TabJIUIIbI, pa3IeIeHHBIX TOYKOM.
[Tocne nuTaThl HEOOXOAUMO JIENIaTh CCHUIKY Ha aBTOpa, HanmpuMep [Ne HCTOUHMKA B CIIMCKE JINTEPATYPBhI;
cTp.]. 3noxenune nomkHO ObITH MociaenoBaTebHbIM. HenomycTumbl HeueTkue GopMyJIHpPOBKHU, PEUEBbIE
u opdorpaduueckue ommobku. [Ipn Hanucanuu pedepara UCMONb3YETCs HAYUHbIM CTHIIb U3J0KESHUS

B moaroroBke pedepara HEOOXOAMMO HCIONB30BaTh MaTepuajibl COBPEMEHHBIX H3/IaHUN He
crapuie S JieT.

Crpykrypa pedepaTa BKItoUaeT: 1) TUTYIbHBIN JIUCT, 2) conepkaHue, 3) BBeAeHUE, 4) OCHOBHAS
yacTh 5) 3aitoueHue, 6) CHUCOK JIUTEpaTypbl, 7) mpuioxkeHue (HeoOs3aTenbHas 4acTh) CTpyKTypa
paboThl MOJDKHA OBITh YETKOH, 0OOCHOBAHHON TakuM 0Opa3oM, YTOOBI OblIa BHUJIHA JIOTMKA PEIICHHS
npobaembl. Kaxyto HOBYIO 4acTh ClIeayeT HaUMHATh C HOBOM CTPaHUIIBI. JTO K€ MPABUIIO OTHOCUTCA K
JIPYTMM OCHOBHBIM CTPYKTYPHBIM 4YacTsIM paOOThl: COJEP)KaHUIO, BBEICHUIO, 3aKIIOYEHMIO, CIHUCKY
JTUTEPATYPBI, TPUIOKECHUSIM.

TuTyabHBIN JTUCT COMEPXUT: 1) MOTHOE Ha3BaHUE y4eOHOTO 3aBe/IcHUs; 2) Ha3BaHue Kadeapel, Ha
KOTOPOH BBIMOJNHsIAch paboTa; 3) HaMMEHOBAaHME BHJA pabOThHI, AMCUUIUIMHBL U TeMbI; 4) HaHHbBIE 00
UCIIOJTHUTENIE C yKa3zaHueM (GaMWINM, UMEHHU, OTYECTBAa, HOMepa CTYJEHYECKOW IpyMHmbl; 5) yka3aHHe
JOJKHOCTH JIMIA, IPUHSBIIETO PadoTy, €ro (paMuiInyu U MHALUAIIOB; 6) IOJ] BHIIOIHEHUS PA0OTHI.

Conepxkanrie B copepkaHum NMPUBOAUTCS MEpPEUEHb BCEX 4YacTel paboThI C yKazaHWEM HOMEpa
cTpanunbl. Ha3Banus uyacteld paboThl B TEKCTE M COJACPKAHWU JOJDKHBI cOBHanaTh. JIs Hymeparuu
pa3leNnoB UCIIOIB3YETCs MPOCTasi HepapXuueckas CUCTeMa Ha ocHOBe apabckux uudp. [lepsoii crpanuieit
pedepaTa sABISETCA TUTYNBHBIA JHCT, HA KOTOPOM HOMEpP CTPaHUIbl HE IMPHHATO CTAaBUTh. BTOpoii
cTpanuleil pedepara sBIsSETCSA colmepkaHue (Ha HEM TaKKe HOMEp He IpocTaBisercs). Takum oOpazom,
HyMepalusi CTPaHUIl HAaYMHAETCS ¢ TUTYIbHOTO jucta, HO HOMepa cTpaHWII HAYUHAIOT MPOCTABIISTH
TOJBKO ¢ BBenenusi. HoMep cTpaHuIlbl MpOCTaBISIETCA B €€ BEPXHEW YaCTH 1O LIEHTPY.

Benenue k pabote TpedyeT 00s3aTeIbHOE OTPAXKEHHUE B HEM CIICIYIOIINX MYHKTOB: 1) BBEJCHHE B
teMy (TIpo0semy) paboThl; 2) 000CHOBaHKE BbIOOPA TEMBI, OTPEIEICHUE €€ aKTyalIbHOCTH U 3HAYUMOCTH
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JUI HayKH U IPAKTHKY; 3) ONlpeielIeHne OCHOBHOM 11eJIM pabOThI X TOJUYMHEHHBIX €1 00Jiee YaCTHBIX 3aa4;
0030p NUTEepaTyphl MO JaHHOW TeMme; 4) ompenesieHHe TPaHMIl MCCIEeIOBaHUs (IPeaMeT, 0OBEKT); S5)
KpaTKoe ONMCAaHHE MCIIOJIb30BaHHBIX IPHU HAMUCAaHUU PaboThl McTOUuHMKOB OOBeM BBeneHus — 1-2
CTpaHHIIBI

OcHOBHas 4yacTh 3a BBEJIEHHEM CIEAYeT OCHOBHAs 4YacTb, B KOTOPOM CII€AYEeT BBIIENATH
CMBICIIOBBIE TIOJ[pA3JCNICHus], T.€. CTPYKTYPUPOBaTh €ro. TpedyeTcs, 4ToObl Bce pa3/ienbl U MOpa3ieibl
ObUIM IPUMEPHO COPa3MEpPHBI IPYT APYry Kak MO CTPYKTYpPHOMY JIEJIEHUIO, TaK U 1o 00beMy. B koHue
KQXKO0T0 pasjiera OCHOBHOM YacTH HEOOXOIUMO 1aTh KpaTKue BBIBOABL. OO0beM OCHOBHOM dacTu — 12-17
cTpaHuLl 3akirodeHue B 3akimoueHnn Heo0X0AUMO CYMMUPOBATh BCE TE€ BBIBOBI M HAYUHBIE IOCTUKEHUS,
KOTOpbIE OBLIN C/IENaHbI B PadOTE, a TAaK)KEe ONPEENIUTh HAIPaBJICHUs Ul JaJIbHEHIINX UCCIeJOBaHUN B
na"Hoit chepe. OObeM 3aKitoueHHst — 1-2 CTpaHHULIBL.

Crnucox gmreparypbl Kakablii HMCTOUHMK JIOJDKEH COJIEpXKaTh CleAylolue o0s3aTellbHble
PEKBU3UTHL: - (paMMIIMg M MHUIMATBI aBTOPA; - HAMMEHOBAHHE; - M3/1aTENIbCTBO; - MECTO M3JaHUS; - TOA
u3nanus. Bce WCTOYHWMKHM, BKIIOYEHHBIE B OuOMMoOrpaduio, MOMKHBI OBITH TOCIEAOBATEIBHO
IIPOHYMEPOBAaHbl U PACIOJIOKEHBI B CIEAYIOLIEM IMOPAIKE: - 3aKOHOAATEIbHBIE AKTHI; - TOCTAHOBJICHHUS
[IpaBuTENBCTBA; - HOPMATUBHBIEC TOKYMEHTBI; - CTATUCTUYECKUE MaTepuasbl; - yueOHas auTeparypa — B
ay1(haBUTHOM TOPSIZIKE TI0 TIEpBOiA OYKBE (hpaMUIIMH aBTOPA; - MEPHOAMUYECKUE N3aHU (Ta3€Thl, )KypHAaJIbl);
- UHTEPHET-CANTHI.

Kputepun onenku pedepara. Ilpu ouenke pedepara mnpenonaBaTeab pPyKOBOACTBYETCS
CJIEAYIOIIMMHU KPUTEPUSMHU: — COOTBETCTBUE COJECPKAHUS TEKCTa BEIOPAHHOM TeMe; — HaJIM4uue 4eTKOM 1
JIOTMYHOU CTPYKTYPBI; — KAYeCTBO aHAINTHYECKOHN pabOoThI, MPO/IeIaHHON IPU HalMCcaHuu pedeparta; 12 —
UCIOJIb30BaHUE Aa/IEKBATHBIX BBIOPAHHOW TEME JIMTEPAaTYPHBIX HCTOYHHMKOB; — CaMOCTOSTEJIBHOCTB,
HEBTOPUYHOCTh TEKCTa; — 0OOCHOBAHHOCTh CAETAHHBIX aBTOPOM pedepara BBIBOJOB, COOTBETCTBUE HX
IIOCTaBJIIEHHOW 1LI€IH; — OTCYTCTBHE Opdorpaguueckux, MyHKTYallMOHHBIX, CTHJIMCTHYECKUX, a TaKKe
(dakTHuecKux omMOOK; — COOTBETCTBUE OPOPMIICHHS PaOOTHI MPEABSABIIEMbIM TPEOOBAHUSAM; — CHAYH
pedepaTa B ycTaHOBIECHHBIN CPOK.

5.3 IPOMEXYTOUYHAA ATTECTALIUA

TumnoBble KOHTPOJIbHBIC 33/JIaHUS WM HWHBIE MaTepUaNIbl, HEOOXOAUMBIC NJISl OLICHKH 3HAHHMA,
YMEHHM, HAaBBIKOB U (UJIM) OMbITA IEATEIbHOCTH, XapaKTEPU3YIOIIMUX 3TaIlbl (HOPMHUPOBAHUS KOMITETEHIUI
B IIPOIIECCE OCBOCHUS 00pa30BaTEIbHON MPOrpaMMBbl 6 ceMecTp

HToroswlii TecT (¢ 0TBETaAMM) AJI51 NPOBEPKU CHPOPMHUPOBAHHOCTH KOMIIETEH Ui

[MIK-4 CrniocobeH mpuUMEHSTh COBPEMEHHBIE TEXHOJIOTHH OPTaHU3aI[UH [[EHOBOW M COBITOBOW MOJUTHKHU
OopraHu3aiuii cgepbl rocTepUUMCTBA H/UIKM OOIIECTBEHHOIO MUTAHMs, C MCIOJb30BaHUEM HHTEpPHET-
MPOJIBUKEHUS
1. IlpoumraiiTe TeKCT W BbIOepUTEe NPABWJILHbIH oOTBeT Kakoi BHUJI WHBECTUIIMH CBA3aH C
NpPUOOpETEHUEM 37aHUI, COOpPYKEHUH, 000pYNOBaHUS U TPAHCIOPTHBIX CPENICTB ISl TYPPUPMBI WIH
orena?
a) GuHaHCOBBIE HHBECTUIIUU
b) KanuransHble (peanbHbIe) MHBECTUIIMH
¢) KpaTkocpouHble CIeKyJISITUBHBIE BIOKEHUS

IIpaBujbHbBII OTBET O
2. IIpounTaiiTe TEeKCT ¥ BbIOepHUTE NPABUIBHBIN 0TBeT UTO npeacTaBasiioT c000ii HHBECTHIIUH
TYPUCTCKOIO NpeanpuaTus?
a) [lokymka CyBEeHUPOB IJIs1 TUUHBIX HYXK]
b) BroxkeHue kanurana B MaTepUaibHble, HEMaTepuaibHble U (PMHAHCOBBIE AKTHUBBI C IIEJIbIO MOTYYESHHUS
JI0X0J1a UM UHOTO AP deKTa
¢) OTKphITHE TEKYIIETO PACUE€THOTO cYeTa JIsl BHIILJIATHI 3apIIaTh

IIpaBuabHbIH OTBET O

3. IIpounTaiiTe TEKCT U BbIOEPUTE NMPABWIbHBIN 0TBeT. Kakoil TOKYMEHT SBJISIETCS UTOTOM
(dbopMUPOBaHUS WHBECTUITMOHHOMN TOJUTHKY MPEATPUATHS U COAEPIKUT MEPEICHb NHBECTUIIMOHHBIX
MIPOEKTOB, HICTOYHUKHN (PMHAHCUPOBAHUS U 0XKUJIa€MbI€ PE3YIbTaThI?
A. bu3Hec-1U1aH OTAEIBHOTO MTPOEKTA
b. InBecTuioHHAas CTpaTerus
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B. MnBecTunimonHas nmporpamMmma
I'. MapkeTuHroBbIN I1aH
lIpasunvuviti omeem: B
4. IlpouuTaiiTe TeKCcT U BbI0epuTe NPaBUIbHBIN 0TBeT. Ha kakoM stamne ¢popmMupoBaHus
MHBECTUIIMOHHOM MOJIMTUKH MPOBOJIUTCS aHAJIU3 BHEIIHEW U BHYTPEHHEU CpeJibl?
A. Dran uenemnoiaranus
b. Oran peanuzanuu
B. DTan ananusza u AMarHOCTUKU
I'. Otan koHTpoOJISt
lIpasunvnoiti omeem: B
5. IlpounTaiiTe TEKCT U BbIOepHUTE NPABUIBHBIN 0TBeT. Kakoil THI HHBECTULIMOHHOMN MOJIUTHKU
XapaKkTepU3yeTCsl MUHUMM3ALMEN PUCKOB U BIIOKEHUEM IPEUMYIIECTBEHHO B HAJIEKHBIE, HO
HU3KOJ0XO/IHbIE aKTHUBBI?
A. ArpeccuBHas
b. YmepenHas
B. KoncepparuBHas
I'. CnexynsatuBHas
IIpasunvnoiti omeem: B
6.I1pounTaiiTe TeKCT U BbIOepUTE NMPABWIbHBINA 0TBET. YTO MOHMMAETCS 1101 UHBECTUI[MOHHOU
MOJUTUKON TOCTUHUYHOTO TPEAIPUATHS?
A. COBOKYITHOCTH PEICHHI 10 TeKyIeMy (PMHAHCUPOBAHUIO OTICPAIMOHHON IEATEeIHLHOCTH
b. CoBOKYNHOCTH 11€JI€H, TPUHIIMIIOB U METOJIOB YIIPABJICHHS MHBECTUIIMOHHOW JIESITEIHHOCTHIO,
HaTpaBlieHHAs Ha 00ecTeueHNE PAa3BUTHS IPEATIPUATHS
B. [TonuTnka 1nnieHoo6pa3oBaHusi HAa TOCTUHUYHBIC YCIYTH
I'. INopsimok pacnpeeneHus IPUOBLTH MEXY aKIIHOHEpaMH
IIpasunvuoiii omeem: b
7. YcTaHOBHTE NPABUIBHYIO NOC/I€10BATEJbHOCTD JICHCTBUI TIPU MOTY4eHUN 0AHKOBCKOTO KpeauTa
Ha CTPOUTEIBCTBO OTEIIA.
1. TIpenocraBienne OuzHec-TUIaHa U (UHAHCOBON MOJIEIH
2. llomaua 3agBkH B OaHK
3. Tlonydenue KkpeauTa U Ha4YaJIO CTPOUTENILCTBA
4. Ormenka 0aHKOM 3aJI0Ta ¥ IJIaTEXKECIIOCOOHOCTH
5. 3axirodyeHue KpeAUTHOTO JI0TrOBOpa
IIpasunvras nocredosamenviocmes: 2 — 1 —>4 —5—3
8. YcraHoBuTE NPaBWIBHYIO MOCJI€I0BATENbHOCTD. PacnonoxuTe B NpaBUIbHOM MOPSIKE STAIbI
IPOEKTHOTO (PMHAHCUPOBAHMSL.
1. dopmupoBanue npoekTHo komnanuu (SPV)
2. IlpuBnedyeHue KpeAUTOPOB U HHBECTOPOB
3. Pazpabotka TOO u OGuzHec-1IaHa
4. BBoxa 00BeKTa B AKCILTyaTaIlMIO U 0OCITY)KMBAaHUE JI0JITa
5. CrpoutenbcTBO
IIpasunvnas nocredosamenviocmes: 3 —>1—2 —5—4
9. YcraHoBHTE COOTBETCTBHE MEK1Y BUIAMU MHBECTUIUI U X ONpPeeTeHusIMU

Bujabl nuBecTHI M Omnpenesienus
A. PeanbHble 1. BioxeHus cpeAcTB B yCTaBHBIA KaMUTajl IPYruX KOMIIAHUH C
(kanmuTamoo0pa3yromme) IIEJIBI0 YCTAaHOBJICHHUSI KOHTPOJIS, a TAK)KE B IPHOOpETEHNE
WHBECTHUIINHU MaTepUaIbHBIX U HEMATEPUAIbHBIX aKTUBOB.

2. Brnoxenust GUHAHCOBBIX U MaTEPHAIBLHO-TEXHUYECKHX PECYPCOB B
CO3J1aHHUE, PEKOHCTPYKIIMIO U BOCIIPOM3BO/ICTBO OCHOBHBIX (DOHIOB
(3maHuil MaHCHOHATOB, TPAHCIIOPTA, 000PYIOBAHUA).

b. ®unancoseie (mopTdhenabHbIe)
MHBECTULIUU
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3. CoBOKYmHOCTh ()MHAHCOBBIX HHCTPYMEHTOB (aKIIUH, OOJIUTAINH,
B. [IpsiMble nHBECTULIMU KPEAUTHI), TOCPEACTBOM KOTOPBIX OCYILECTBIISIOTCS ONEepaliy Ha
PBIHKE KamuTana.
IIpaBuibHbie oTBeTbl: A— 2,5 —3, B — 1.
10.YcTaHOBUTE COOTBETCTBHE MEKAY JJIeMEHTAMH HHBECTHIIMOHHOTO0 MEXaHHM3Ma TYPHCTCKOIO
NpeanpusTHs U UX coAepKaHUEeM

JJIeMeHThLI MeXaHu3Ma Conep:xanue

1. Co3nanne opraHu3alMOHHbBIX CTPYKTYP, OTBEUAIOIIUX 3a

A. PecypcHoe obecriedcHme
WHULIUUPOBAHUC, IIJIIAHUPOBAHUC U KOHTPOJIb HHBECTIIPOCKTOB.

b. IIpaBoBoe u MeToauueckoe 2. MccnenoBanne BO3MOXKHBIX HCTOUHUKOB U BEIOOP ONTHUMAIbHBIX

obecrnieueHue HaIpaBJIEHUH MOJTyYeHHs] MHBECTULIMOHHBIX PECYPCOB.
B. Opranuzaimonsoe 3. COBOKYIHOCTb MPABOBBIX HOPM, 3aKOHOB M BHYTPEHHHX HOPMATHBOB,
o0ecrieueHue pETIIaMEHTUPYIOIIUX UHBECTUIUH.

IIpaBuiabHbie oTBeTbl: A — 2,5 —3, B — 1.
11. YeTaHoBUTe IPaBUIIBHYIO MOCTEA0BATEIBHOCTD 3TANOB (OPMUPOBAHUS MHBECTUIIMOHHOMN TTOJIUTUKH
NpEeANPUITHS.
1. Peanu3zanusi M”HBECTULIMOHHOW MPOrpaMMBbl
2. Amnanu3 BHELIHEN U BHYTPEHHEN CPE/Ibl
3. OmnpeneneHue CTpaTern4ecKux Henei
4. Pa3paboTka MHBECTUIIMOHHON MPOTPAMMBI
5. MOHHTOPHUHT U KOHTPOJIb
Ilpasunvnas nocneoosamenvrocmop: 2 —3 -4 —1—5
13. YcranoBuTe COOTBETCTBHE: MEXIY TUIIOM MHBECTOPA U €r0 XapaKTePUCTUKOM.

Kononka A (uBectop) Komnonka b (Xapakrepucrurka)
1. CtpaTernueckuit A. BxiianpiBaeT cpencTBa B NEPCIEKTUBHBIE MPOEKTHI HA PAHHUX
MHBECTOP CTaJluAX, Y4aCTBYET B YIIPaBJICHUU

2. [TopTdenpubrit

ectop b. ITokymaet moto B Ou3Hece )1l TOATOCPOYHOTO PA3BUTHS M BIMSTHUS
WHBECT

B. IlpuoGperaet 1ieHHbIE OyMaru Ui MOTyYeHUS TEKYIIETo J0X0/a, He

3. BeHuypHbIil ”HBECTOP
Y4acTBYET B yIIPaBJICHUU

Ilpasunvnuviti omeem: 1-b, 2-B, 3-A

14. YcranoBute coorBeTcTBHEe: COOTHECHTE SKOHOMHUYECKUM TTOKa3aTelb (IIU(GPBI) C €ro MpaBUIbHBIM
ornpenenenueM uin popmymnoit (Oykssl).3aganue

1. PerrabenbHOCTH TIpOIQXK**

2. ** TIpou3BOAUTENBHOCTD TPy

3. Koappumnment obopaunBaeMocT 000POTHBIX CPENICTB

4. ®onpootnaya

5. CebecTOMMOCTh TYPUCTCKOTO TIPOYKTA

Bapuantsl oTBeTOBA. Bpipyuka OT peanu3aluud TYpHOpPOAYKTa, ACJICHHAs Ha CPEJHIOD CTOMMOCTD
ocHOBHBIX cpencTB.b. CoOBOKymHOCTh BceX 3aTpaT MNpEeANpUsATHS Ha IPOU3BOJCTBO U pealIM3allMIO
TypucTH4ecKoro mnponaykra.B. OtHomieHHMe npuUOBLTM OT MPOJaX K BBIPYYKE OT peanu3anuu (B
npouenTax).l’. KonuuecTBo BbIpydkH, mpHUXojdiieecss HA OAUH pyOJb CpPeIHHUX OCTATKOB OOOPOTHBIX
cpenct.Jl. O0beM TPOM3BENEHHOW MPOAYKIIMM WU BHIPYYKH B pacueTre Ha OJHOTO paboTHHKA 3a
ONpeAeICHHBIN TTEPUOI.

IIpaBuabHbIi oTBeT 5-b, 2/1, 4-A, 1-B, 3-I'

15. YcranoBuTe cOOTBETCTBHE: MEXIY TUTIOM MHBECTUIIMOHHOW MOJUTHKHU U €€ XapaKTEPUCTUKOM.
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Kononka A (Tun

Komnonka b (Xapakrepucrurka)
MOJIUTUKH )

A. BbIcokast 10J11 pUCKOBBIX BJIOKEHH, OpUEHTALMSI HA MAKCUMAaJIbHYIO

1. KoncepBaruBHas
JOXOJTHOCTb

b. MuHnMu3anus puckoB, BIOKEHUS B HAJEKHBIE aKTUBBI C HEBBICOKOM

2. YMepeHHas
JOXOTHOCTBIO

B. CbamancupoBaHHOE coueTaHUE TOXOTHOCTH M PUCKA, TUBEpCUUKAIINS

3. ArpeccuBHas .
BJIOXKCHUN

IIpasunvuoiti omeem: 1-b, 2-B, 3-A
16. YcTaHOBHTE COOTBETCTBHE MEX/1Y 3TarioM (OPMHUPOBAHUS HHBECTUIIMOHHON TIOJUTUKU U €T0
COJICpKAHUEM.

Komonka A
Konounka b (Conepxanmue)
(Oram)
1. Ananus A. OmnpezienieHne KOHKPETHBIX 1IEJIeH, CPOKOB, TToKaszarenen 3 PeKTUBHOCTH
2.
[{enenonaranu b. Ouenka BHemHUX ¥ BHYTpeHHHUX (hakTopoB, SWOT-ananmm3
e
3. Peanusanus B. BrinosHeHre HHBECTULIMOHHOM MTPOrpaMMBbl, KOHTPOJIb 32 XOJI0M padoT

IIpasunvnoiti omsem: 1-b, 2-A, 3-B
17. YcraHOBHTE COOTBETCTBHE MEX/1y MOKA3aTeJeM U ero IKOHOMUYECKHM CO/iep:KaHueM
CooTtHecuTe 3J1IeMEHTHI U3 JIEBOTO CTOJIOIA (ITOKa3aTeNH) C MPAaBUIbHBIMU ONPEACICHUsIMHU U3 TPABOTO
cronodna.

IHoka3aTenu AeATEIbHOCTH JKOHOMHYECKOE coiep:KaHue (onpeneieHue)
1. PenrabenpHOCTh Mpogax  A. OTHOILIEHHE YHCTON MPUOBUIN K CPEAHET0/JOBOM CTOMMOCTH aKTHBOB
(ROS) MPEATPUSITHS.
2. Koagdunment texymien b. OtHOmEeHNe TPUOBUTH OT MPOJIaX K BRIPYUYKE OT peash3aIiuu

JUKBUTHOCTU TYPUCTCKOTO MPOIYKTA.
3. PentabGenbHoCTh akTHBOB  B. OTHOIIEHNE 00OTHBIX aKTUBOB K KPATKOCPOUHBIM 00513aTENILCTBAM
(ROA) (moka3pIBaeT 00IIYI0 00€CTICUEHHOCTh 00OOPOTHBIMU CPEACTBAMHU ).

4. IIpon3BOINTENBHOCTH I'. O6beM BBIpYUKH MU MPUOBLTH, IPUXOIAIIUNACST Ha OJTHOTO

TpyIa CPEIHET0I0BOT0 PaOOTHHUKA TYP(HHUPMEI.

I[IpaBuabHbIi oTBeT 1-b, 2-B, 41", 3-A
18. YcTranoBuTe cooTBeTCTBHE MEXKY (Da30ii MHBECTUIIMOHHOTO MTPOEKTA M OCHOBHBIM COJICPKAHUEM.

Kononka A (Pa3za) Konounka b (Conepxanmue)

1.

A. CTponTesCcTBO, 3aKyIKa 000PYIOBaHU, MOHTAX
[IpeauHBeCTULIMOHHAS P > 3aKyT Py ’

2. NHBeCTULIMOHHAS b. Pazpaborka konuenimu, TOO, 6usHec-1IaH
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Kononka A (Pa3za) Konounka b (Conepxanmue)

3. DKcmyarauoHHas B. Brixoa Ha POEKTHYIO MOIIHOCTb, OIIEPALIMOHHAS 1E€ATEIBHOCTD

IIpasunvnoiti omsem: 1-b, 2-A, 3-B
19. IlpouuTaiiTe TeKCT U BbIOepuTe NPaBUIbHBINH 0TBeT Kakoii HCTOUHMK (MHAHCHUPOBAHUS
OTHOCHUTCS K COOCTBEHHBIM CPEJICTBAM TOCTHHHUYHOTO MPEATPUATHUS?
A. baHkoBckuil KpeauT
Bb. Dmuccusa obaurammii
B. IIpu6bu1b 1 aMOPTU3AIMOHHBIE OTYHUCICHUS
I'. CpencrBa BeHuypHOTO hOoHIA
Ilpasunvhuiti omeem: B
20. IIpouuTaiiTe TEKCT U BbIOEPHUTE NPABUJIbHBINI 0TBeT UTO Takoe nMpoekTHOE (MHAHCUPOBAHUE B
TOCTUHUYHOM On3Hece?
A. Kpeaut nop 3aor CymecTByOIIEro UMYIIECTBA OTENs
b. ®unancupoBaHue, Mpu KOTOPOM UCTOYHHUKOM BO3BpATa CPEICTB SIBISIOTCS OYyAYIIHe TEHEKHBIE
MOTOKH CaMOT0 MPOEKTa, a 00eCIieYeHneM — aKTUBBI IIPOEKTa
B. BropketHoe puHAHCHPOBAHKE B PAMKaX TOCIIPOrPaMMBbI
I'. JIuzuHT 000pYyIOBAHUS
Ilpasunvhwiii omeem: b
21. YcTraHoBUTE NPABWIBHYIO NOCJI€10BATENbHOCTh Pacnonoxxure B IpaBUJIbHOM MOPSIAKE IArd MpU
pa3paboTKke HHBECTUIIMOHHOM MOTUTUKH.
1. BpIOOp IpHOPUTETHBIX HAIIPABICHUH BIOKCHHI
2. OrmeHKa TEKYLIET0 COCTOSIHUS NPEANPUATUS
3. Omnpenenenue A0MYCTUMOTO YPOBHS pUCKa
4. ®opmupoBaHUE MOPTQEIIs HHBECTUITMOHHBIX TPOSKTOB
IIpasunvrnas nocredosamenviocms: 2 —3 — 1 — 4
22. YcTaHOBHUTE NMPABUJIBHYIO MOC/IE10BATEILHOCTD 3TAMOB pa3pad0TKU WHBECTUIITMOHHOTO MPOCKTA
TOCTUHUIIBI.
1. Ouenka 3¢)(peKTUBHOCTH U IPUHATUE PEIICHUS
2. MapkeTUHTOBbIE€ UCCIICIOBAHUS U KOHUETIIIHS
3. ®duHaHCOBOE MOJEIUPOBAHUE
4. Peanuzarus mpoekTa (CTPOUTEIHCTBO)
5. DkcruryaTanusi ¥ MOHUTOPUHT
IIpasunvnas nocredosamenvrocms: 2 —3 — 1 —>4 —5
23. YcTaHOBHTE COOTBETCTBHE MEXK]TY METOJIOM OLIEHKU 3P (PEKTUBHOCTH U €T0 CYHIHOCTBIO.

Kosmonka A
Komonka b (CymuocTb
(Meton) (Cym )
1. NPV A. CraBka 1uckoHTa, 1pu kotopoit NPV =0
2. IRR b. PazHunia Mexxny JUCKOHTUPOBAHHBIMU JI0XOJaMU U 3aTpaTaMu
3. PP B. Ilepuon, 3a KOTOPHBIN IEpBOHAYATIBbHBIC MHBECTUIIMU BO3MEIIAIOTCS JOXOIaMH

Ilpasunvhwiti omeem: 1-b, 2-A, 3-B
24. YcraHOBHUTE NPABUJIbHYIO NOCJAEA0BATEIbHOCTD 3TAallOB MHBECTUIIMOHHOTO Mpoliecca B
TOCTUHUYHOM JI€BEJIOTIMEHTE.
1. Dxcrmumyaranus v ynpasjieHHE 00bEKTOM
2. Pa3paboTka KOHIeNINH U OM3HEC-TIIIaHa
3. CTpouTENbCTBO U OCHAILICHUE
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4. IlpuBneyeHue GUHAHCUPOBAHUS

Ilpasunvnas nocnedosamenvrocmop: 2 — 4 — 3 — 1

25. IlpoyuTaiiTe TEKCT M BbIOEpUTE NPABUJILHBINA 0TBeT. Kakoi BU/I KPeAUTOBAHUS Yallle BCETO
UCIIOJIB3YETCs JIs1 CTPOUTENIbCTBA HOBOT'O OTENS?
A. OBepapadt
b. MuBecTULIMOHHBIN KpenuT Ha cpok 5—10 ser
B. KpatkocpouHblii KpeIUT Ha MTOTIOJHEHUE 0OOPOTHBIX CPEJICTB
I'. ®akropuHr

IIpasunvuoiti omeem: b

26. [IpounTaiiTe TeKCT U BbIOEPUTE NMPaBUJILHBII 0TBeT. Kakue opranu3anuu MOTYT IIPEA0CTaBIIATh
JBTOTHOE (PMHAHCUPOBAHUE JJISi TOCTUHUYHBIX TPOEKTOB B paMKaX TOCYIaPCTBEHHON TOIIICPKKU
Typuszma?
A. Kommepueckue 6aHku o011ero npopus
b. BOB.P®, Kopnioparuss MCII, perunonanbhbie GOHABI pa3BUTHS
B. YactHbie nHBECTOPHI (OM3HEC-aHTEITbI)
I'. KpenuTHble KOOTIepaTUBbI

Ilpasunvhoiii omeem: b

27. IlpoyuTaiiTe TEKCT M BbIOEpHUTE NPAaBUJIbLHBIN 0TBeT. Kakoil moka3aTenb XxapakTepu3yeT
3¢ (HEeKTUBHOCTh MHBECTHIIMIA U PACCYUTHIBACTCS KaK OTHOILICHUE TUCKOHTHPOBAHHBIX JI0XOI0B K
JUCKOHTHUPOBAaHHBIM 3aTpaTam?
A. NPV
b. IRR
B. PI (unnexc noxoaHocTH)
I'. PP

Ilpasunvhuiti omeem: B

28. I[IpouuTaiiTe TeKCT M BbIOEPUTE NPaBUJIbLHBIN 0TBeT. Ha kakoM sTamne pazpaboTku
WHBECTUIIMOHHOTO MPOEKTA MPOBOIUTCS aHAIIU3 PHIHKA U BEIOOP KOHIIEIITUN OTEsI?
A. IlpenguaBecTuninonHas (asza
b. NuBectunmonnas ¢asa
B. Dxcnmyaranmonnas daza
I'. ITocT-MHBECTULIMOHHBIN aHAIU3

IIpasunvrviti omeem: A

29. IlpounTaiiTe TeKCT H BbI0epHUTe NPABUJIbHBINA 0TBET. UTO 03HAYAET MOJIOKHUTEIBHOE 3HAUEHUE
NPV uHBECTUIIMOHHOTO MPOEKTa?
A. TIpoekT yObITOUCH
b. IIpoekTt oOecrieunBaeT JOXOAHOCTD BBIIIE CTABKH IMCKOHTHPOBAHUS
B. IIpoekT okymaeTcss MEHEE 4eM 3a rof
I'. IIpoekT nMeeT HU3KUI YPOBEHb PUCKA

Ilpasunvhoiii omeem: b

30. IIpounTaiiTe TEKCT U BbIOEpPUTE MPABUJIbHBIH 0TBeT. Kakoii MeTO/1 OIIEHKH MHBECTULIMOHHBIX
MPOEKTOB CUUTACTCSI OCHOBHBIM U Han0O0JIe€ KOPPEKTHBIM C MO3UIIUU yIETA BpEMEHHOW CTOMMOCTH
neder?
A. Cpok okynaemoctu (PP)
b. Bayrpennss nopma goxoanoctu (IRR)
B. Yucras npuseaénnas croumocts (NPV)
I'. Koaddumnuent penradbensroctu naBecturmii (ROI)

Ipasunvhuiti omeem: B

HNuctpykuus 1no BenosHeHKIO. [Ipu oTBeTe Ha BOIIPOCHL:
BeiOpare oxmH mpaBuibHBI  OoTBeT. JlomosHUTH  (pa3y, CONOCTaBUThb, YCTaHOBHTH
IIOCJIEI0BATEIbHOCTD

BOHpOCBI JJISL CaMOCTOSITEIILHOU MOATOTOBKH K 3K3aMCHY U 3a4YCTy
IlepeueHb BONPOCOB M 3aIaHNH, BHIHOCUMBIX Ha 3a4€T:
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12.
13.

14.
15.
16.
17.

18

21.
22.
23.
24.
25.

26.

27.

28

29.
30.
31.
32.

0.
1

. IIpsimble 1 mopTdenbHble HHOCTpaHHble MHBeCTHIMU. Crienu@uka MpUBICYCHUST UHOCTPAHHOTO

JlnHaMyKa ¥ TPUYHUHBI PA3JIMUMN B CTPYKTYpe (DHMHAHCUPOBAHMS HHBECTUITNN B OCHOBHOM KaInuTasl
10 BUJaM SKOHOMUYECKOM esITeIbHOCTH 3a nocieanue 10 ner.

CobcTBeHHbIE UCTOYHUKY (PMHAHCUPOBAHUS MHBECTUIIMOHHOM EATEIbHOCTH MPEANPUITHH.
[TpuunHbBI yBenTUYEHUS JOIM COOCTBEHHBIX CPEJCTB MPEANPUATHIA B CTPYKTYpe (PUHAHCHPOBAHUS
WHBECTUIIMA B OCHOBHOM KaITyuTal

[TonsiTre 06 aMopTHU3AIIUY.

JIMHENHBIN U HETMHEWUHBIN METOAbl HAUUCIICHUS aMOPTU3ALINH.

CyH_IHOCTb yCKOpeHHOﬁ aMopTu3alru, 10CTOMHCTBA, HCAOCTATKU U I'PaHUIbI €€ IPUMCHCHUA.
AMopTH3allMOHHAs MOJUTHKA IOCYIapCcTBa.

[TpuObLIb IpeANPUATHS KaK HMHBECTUIIMOHHBIHN pecypc.

BaﬂaHCOBa}I, qucTasd U OKOHOMUYECCKas HpI/IGBIJII:

Hanorosbie MexaHU3Mbl CTUMYJIUPOBAHUS MHBECTULIMNA MTPETPHUSITHSL.

KaruTajia B yCJIOBUSX I00aJbHOM KOHKYPEHIIUH.

[IpuBnedyeHre UHBECTULIMN HETOCYJAPCTBEHHOTO CEKTOPA SKOHOMHUKHU

Oco0eHHOCTH MPUBJICUYECHUS MHBECTHIIMI B OCHOBHOW KamuTall MyTEM pa3MEUIeHHs MEePBUYHBIX
SMHCCUH aKIMii Ha (OHTOBOM PHIHKE

Metoabl OIIEHKH CTOMMOCTH MPHUBJIEUYEHUS AKIIMOHEPHOI'O KauTana.

Buabl geno3uTapHbIX pacucoK U UX POJib B MPUBICYCHUH NHBECTULIUMN.

VYyeT connanbHbIX (GAKTOPOB MPHU TJIAHUPOBAHUHN IMHUCCHI aKIIHA.

Yd4er STHUYECKHX, KOH()ECCHOHANBHBIX U KYJIBTYPHBIX OCOOEHHOCTEH WHBECTOPOB TIPH
IJIAHUPOBAHUW SMHUCCUM aKIUH.

. OcobeHHOCTH HCTaMCKON MOJEIH MPUBJICYCHUSI HHBECTOPOB
19.
20.

CymHOCTh BEHYYPHOTO MHBECTHPOBAHHS MHBECTHIIMOHHBIX IPOEKTOB.

Jlydime mpakTUKH pa3MeIeHHs EPBUYHBIX AIMHUCCUH aKIMK A7 peaqu3allii HHBECTULMOHHBIX
IIPOEKTOB.

TexHonornu 6aHKOBCKOTO KPEAUTOBAHUS HHBECTUIITMOHHBIX TPOEKTOB.

MHBeCTUIIMOHHOE KPETUTOBAHUE.

[TpoexTHOE (PMHAHCHPOBAHHE.

Kpayndanaunr.

OcobeHHOCTH pa3MelIeHUsT OOJIUTAllMOHHBIX 3aiiMOB 151 PMHAHCUPOBAHUS MHBECTULIUH B
OCHOBHOM KamuTall.

MeTobl OIIeHKH CTOMMOCTH KanuTajia, IpUBJIEKaeMOro Mpu 0aHKOBCKOM KPEIUTOBAaHUH U
pa3MemieHNH O0INTallMOHHBIX 3aiIMOB.

Yro takoe prHaHCOBBIN TM3UHT. OCHOBHBIE BU/IbI JIN3UHTA.

. OcHoBHbIe QpyHKIMY TU3uHTa. [IpenmyIecTBa TU3KUHTa 1S TIM3UHTOJIATENs U

JIM3UHTOIOTYYaTelIs.

Mertoauka onpeaeneHus JU3NHIOBBIX IIATEXKEH.

MexaHu3Mbl UTIOTEYHOTO KPEAUTOBAHMS KUIIUITHOTO CTPOUTEIHCTBA

Mopenb KUTUITHONW UITOTEKH, pean3yeMasi akilMOHEPHBIM 001iecTBOM «/{OM.PD»
Oco0eHHOCTH HEMELIKOH MOIENH KUINUIIHON UIIOTEKH.

6. METOIUYECKHUE MATEPHAJIBI, ONPEJAEJAIOIIUE ITPOLUHEAYPbI OHNEHNBAHUA

KommuiekT OLeHOYHBIX CpEeACTB XpaHUTCA Ha Kadenape, MOMJICKUT OOHOBICHHIO IO Mepe

HeoOxoaumocTH. JIJIT TPOMEKYTOUHOM arTecTalink B BUJE 9k3aMeHa Kaxaoe OC Mo JUCIHIUIMHE
OOHOBIISIETCA M yTBEpKAaercs 3a 14 qHel 10 Havana CeCCHOHHOTO TMepHojia M XpaHUTCA B HEJAOCTYITHOM
MECTEe OT HECAaHKIIMOHUPOBAHHOTO jJocTyna. OTBETCTBEHHOCTh HeceT Kadeapa.

IlIopsmok mpoBefeHUS TEKYLIEr0 KOHTPOJ YCIIEBAEMOCTHM U IPOMEXYTOYHOM aTTecTaluuu

obygaronuxcst mo OIIOII pernmamentupyrorcs [lojokeHHEM O TEKyIIeM KOHTPOJIE YCIEBAEMOCTH H
IPOMEXYTOYHOU aTTeCTallMK 00yYaroIuXCcs MO MporpaMMaM BhICIIEro 00pa3oBaHusl.

Texyrmuit KOHTPOJIb YCIIEBAEMOCTH SIBISICTCS (OPMOI KOHTPOJISI KaueCTBa 3HAHUN 00yJaIOmInXCs,

OCYILIECTBIISIEMOTO B MEKCECCHOHHBIM MEepruoa OOY4YEeHHs C IENbI0 ONpENeNIeHUs] KauecTBa OCBOCHUS
OIIOII.
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Texymuii KOHTPOJIb YCIIEBAEMOCTH OCYIIECTBIISCTCS: Ha JEKIUAX, TPAKTHUECKUX (CEMUHAPCKUX)
3aHITHSIX, B paMKaX KOHTPOJIIS CAMOCTOSTENIbHOM paOOTHI.

OOyuaronuecss 3apaHee HHQOPMHUPYIOTCS O KPUTEPUAX M MPOLEAYpe TEKYIIEro KOHTPOJSA
yCIIEBAeMOCTH TPETIOAaBATEISIMU 10 COOTBETCTBYIOIICH yUeOHON AUCIUILTHHE (MOTYIIS).

YcneBaeMocTh MpU TEKYIIEM KOHTPOJIE XapakTepu3yeT OO0BbeM M KauyeCTBO BBIMOJIHEHHON
oOydaromuMcst paboThl IO JUCIHUILTHHE (MOIYITIO).

[legarornyeckue BUIbI U (POPMBI, UCIIOJIb3yEMBIE B MPOIIECCE TEKYIIET0 KOHTPOJIS YCIIeBAeMOCTH
00y4aromuxcsi, ONPEENIOTCS METOIUYecKO Komuccueil kadenpsl. BpiOmpaemblii BHI TEKyIEro
KOHTPOJII OOecreurBaeT HauOoJee MOJHBIH U OOBEKTHBHBIM KOHTPOIb (M3MEpeHHE U (UKCHUPOBAHUE)
YPOBHSI OCBOEHUS PE3YJIbTATOB 00YUECHHUSI 110 TUCHUTUIHHE.

[IpenogaBaTeny MpenOCTAaBIAIOT CBEIEHUS O TEKYIICH yCIeBAaeMOCTH OOYYAIOIIMXCS B paMKax
MPOBEJCHUS TEKyIIeHl aTTecTallud B CEMECTpe B JIeKaHaThl/ y4eOHBbIM OTAEeN HHCTUTYTa B CPOKH,
oTpe/ieNieHHbIC BHYTPEHHUMU PACTIOPSIUTEIBHBIMHI IOKYMEHTAMU WHCTUTYTA.

B 1menax obecriedyeHus TEKYIIEro KOHTPOJIA YCIIEBAEMOCTH MPENoAaBaTelb IMPOBOJIUT
KOHCYJIbTALINH.

[IpenogaBatens, BeAYyUINI 3aHATHS CEMUHAPCKOTO THIIA, TPOBOAUT aTTECTALIMIO OOYUYAIOLIUXCS 3a
OpoLIEAINI  Tmepuoa. ATTecTalusi MPOBOAUTCA, €CIUM TPOBEJACHO HE MEHee 3 MpaKTUYECKHX
(ceMHHapCKuX) WK J1a0OpaTOPHBIX 3aHATHI, B YCTAaHOBJIEHHBIE JAEKaHATOM CpPOKHU, HE pexe 1 pasa 3a
yueOHbI cemecTp. OOydaronuecs: aTTeCTYIOTCSl MYTeM BBICTABICHHUS B COOTBETCTBYIONIYIO TPYIIIOBYIO
BEJIOMOCTb 3aIIUCEHl 110 CUCTEME: «aTTECTOBAH» MM «HE aTTECTOBAH.

[IpenogaBaTenb, MPOCTABISAS UTOTH TEKYIICH aTTECTALUU, JTOBOJIUT PE3YNbTAThl aTTECTAIIMU O
CBEICHMSI CTYACHUECKON TIpynmbl U OOBSACHSIET NPUYMHBI OTPULIATENBHOM aTTeCTallud IO 3ampocy
oOyuatormerocs.

[Tpu arTecTanyu 00y4arOIUXCs YIUTHIBAIOTCA CIeAyIONIe (PaKkTOpBhI:

— pe3yabTaThl pabOTHl HA 3aHSTHSIX, TOKa3aHHBIC MPU ITOM 3HAHUS MO AUCHUILTUHE (MOIYIIO),
YCBOCHHE HAaBBIKOB MMPAKTUYECKOTO0 MPUMEHEHUS TEOPEeTHYECKHX 3HaHWM, CTelneHb aKTMBHOCTH Ha
IIPAKTUYECKUX (CEMUHAPCKUX ) 3aHATHSX;

— pe3yabTaThl M AKTUBHOCTH YYACTHUsSl B CEMHHAPAX U KOJJIOKBUYMaX;

— pe3yJbTaThl BHIMOJIHEHHS] KOHTPOJIbHBIX padoT;

— pe3yabTaTbl W OO0bEM BBIIOJIHEHHBIX 3aJlaHUd B paMKaX CaMOCTOATEIbHOW paboThI
00ydJaromuxcs;

— pe3yJbTaThl JIMYHBIX O€ce]] CO CTYJACHTAMHU 10 MaTeprally Y4eOHOUN MUCIUTUTHHBI (MOIYIIS);

— TIOCEIICHHE CTYJAECHTaMH, CEMUHAPCKUX M MPAKTUYECKHUX 3aHSATUH, Ta00paTOpHBIX paboT;

— CBOEBpPEMEHHAsl JUKBUAALMS 33J0JDKEHHOCTEH IO MPONHACHHOMY MaTepHhally, BO3HHUKILIUX
BCJIC/ICTBUE TIPOMYyCKa 3aHATHI MO0 HEYIOBICTBOPUTEIBHBIX OICHOK MO pe3yibTaraMm padoThl Ha
3aHATHUSX.

— pe3yNbTaThl MIPOXOXKACHHUS KOHTPOIbHBIX TOUEK MO JTUCLHUILIUHE.

I[Ipome:xyTouHasi arrecTanusl OOYdYalOIIMXCS HWHCTUTYyTa SBisieTcss (GOpMOM  KOHTPOJIS
pe3ynbTaToB 00YyYEHUS MO TUCIUILIMHE C HETbI0 KOMIUJICKCHOTO OIMPEACTICHHS COOTBETCTBHUS YPOBHS U
KayecTBa 3HAHUM, YMEHUN U HABBIKOB OOy4arouuxcs TpeOOBaHUSM, YCTaHOBJICHHBIM 00pa30BaTeIbHON
IIPOrpaMMoi.
®opMUpOBaHUE OLIEHKU TEKYIIEro KOHTPOJS yCIIEBAEMOCTH M IMPOMEXKYTOUHOM aTTecTaluu Mo UTOraM
OCBOGHUSI TUCITUIUIMHBI OCYIIECTBISIETCS C HCIIOJIB30BAHUEM IMSTHOAUTEHOW CHCTEMbI OLEHKH 3HAHHMA
oOyyJaronuxcs.

Meroanueckue MaTepuabl, ONpeIesonne TpoLeIypbl OLlEHUBAaHUS 3HAHUM, YMEHHM, HABBIKOB
U (UIu) OmbITa AESITENbHOCTH, XapaKTePU3YIOIIMX ATambl (opMupoBaHUsa KommeTeHIMi I[Ipouenyps
OIICHUBAHMSI BKJIFOYAIOT B C€0s TEKYIIUI KOHTPOIb U MPOMEKYTOUHYIO aTTECTAIIHIO.

Texymuii KOHTPOJIb YCIIEBAEMOCTH MPOBOAUTCS C HCIOJb30BAHUEM OIICHOYHBIX CPEJNICTB,
MPEACTABJICHHBIX B I1. 5 JaHHOTO MPWIOKEHUs. Pe3ynbTaThl TEKYIIEro KOHTPOJISL TOBOJSTCS 1O CBEIACHUS
CTYJEHTOB JI0 IPOMEXKYTOUHOM aTTectauuu. [IpomexxyTouHas arrecTanus mpoBoIUTCs B (hopMe IK3aMeHa
U 3a4yeTa C OLICHKON. DK3aMeH MPOBOAMUTCS IO PACHUCAHUIO SK3aMEHALIMOHHOM CECCHHM B MHUCbMEHHOM
Bune. KommuectBo BompocoB B 3k3aMmeHarimoHHOM 3amanuu — 30. IIpoBepka OTBETOB M OOBSBIICHHE
pe3yNbTaTOB MPOU3BOIUTCS B JIEHb AK3aMeHa. Pe3ynbTaThl aTTecTaliy 3aHOCATCS B 9K3aMEHAI[MOHHYIO
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BEJIOMOCTh U 3a4ETHYIO KHMXKY CTyleHTa. CTy€HThI, HE NPOILIEIINE TPOMEKYTOUHYIO aTTECTAIUIO 110
rpaduKy CeCCHHM, JOJKHBI JIMKBUIUPOBATH 33JOJDKEHHOCTh B YCTAaHOBIICHHOM TOPSIJIKE.

7. OCOBEHHOCTHU OCBOEHUS JUCHUIIJINHBI AJ5S1 UHBAJIM/10B U JINL C
OI'PAHUYEHHBIMHA BO3MOKHOCTAMU

AnantupoBaHHBIE OIICHOYHBIE MaTepualbl cofepxkarcs B agantupoBanHoit OITOI1. O0yuenue
00y4aroIuXCsl ¢ OrPaHUYEHHBIMH BO3MOXKHOCTSIMH 3/10pPOBbsI P HEOOXOJIMMOCTH OCYILIECTBIISETCS
Ha OCHOBE aJalTUPOBAaHHON paboyell MporpaMMmbl C HCIIOJB30BAaHHEM CIEIHAIbHBIX METOJIOB
oOydyeHHs W  JUAAKTHYECKUX  MaTepualoB, COCTaBJIEHHBIX C  Y4Y€TOM  OCOOEHHOCTEH
NCUXO(U3UUECKOTO DPA3BUTHS, HHIMBUIYaIbHBIX BO3MOXKHOCTEM M COCTOSHHUS 3/10POBbS TaKHUX
oOydaromuxcs (00y4JaroIerocs).

CamocTrosaTrenbHas paboTa 00y4yaroUMXcs C OrPaHUMYEHHBIMU BO3MOXKHOCTSMHU 370POBbSI U
WHBAJIHJIOB IMO3BOJISIET CBOCBPEMEHHO BBISIBUTH 3aTPYAHCHUS U OTCTaBAHHE M BHECTU KOPPEKTHBHI B
y4eOHYyI0 NeaTenbHOCTh. KOHKpeTHBIEe (hOPMBI U BHIBI CAMOCTOSITEIIBHOW PaOOTHI 00YJArOIITUXCS JIHIT
C OTPaHUYCHHBIMH BO3MOXXHOCTSIMU 37I0POBbSl U HHBAJIUJOB YCTAHABIMBAIOTCS MPEMOAAaBATEIIEM.
Br160p ¢hopm 1 BUIOB CaMOCTOSATEIHLHON pabOThl, 00yJaIOIIMXCS C OTPAHUYCHHBIMA BO3MOYKHOCTSIMU
3I0pOBbsI 1 MHBAJHJIOB OCYIIECTBIIAETCS C YYETOM HUX CIIOCOOHOCTEH, 0COOEHHOCTE BOCTIPUATHS U
TFOTOBHOCTH K OCBOEHHIO yueOHOro MaTepuaina. @opMbl caMOCTOATEIbHONU pabOThl yCTaHABIMBAIOTCS
C Y4€TOM MHAMBUIYATbHBIX ICUX0(HU3HUECKNX 0cOOeHHOCTEH (YCTHO, MUCbMEHHO Ha Oymare Wiu Ha

KOMITBIOTEpE, B OpPME TECTUPOBAHHUS, SJTEKTPOHHBIX TPEHAXKEPOB U T.I1.).

OcHoBHBIE (OPMBI TIPEACTABICHUS OLIEHOYHBIX CPEJCTB — B MevyaTHO (opme uinu B popme
JIEKTPOHHOTO JOKyMeHTa. Jmg oOydaromuxcsi ¢ HapymICHUSAMH 3pEHHS IPEayCMaTpUBAETCS
BO3MOXXHOCTh TIPOBEJICHHUS TEKYIIEro M IPOMEXYTOYHOrO KOHTpOJs B ycTHOW d¢opme. Jlus
00yJalomMXCs ¢ HapyIICHUSAMH CIIyXa IpeTyCMaTpUBAETCsI BO3SMOXKHOCTh TPOBEACHUS TEKYILETO H
IPOMEKYTOYHOTO KOHTPOJIS B MUCBMEHHOM (popme.

Tabmuua 7.1. Kateropun odyuatomuxcst ¢ OB3, ciocoObl BocipusiTHst UMU HH()OpMAIHH

1 METOJBI UX O6y‘leHI/I5{.

Kareropuu oby4aromuxcs 1mo Mertobl 00ydeHus
HO30JIOTUSIM

C Cnenpie.  CriocoOAyauaabHO-KHHECTETUYECKUE, MPEAYCMaTPUBAIONINE MOCTYIIJICHUE

HAPYIICHUS [BOCTIPUSTHUS yaeOHOI nH(pOpMAIK TOCPEICTBOM CITyXa U OCS3aHMUA.

M U 3peHHs] [MH(OpMaluu: MoryT HCIIOIb30BaThCs IPU YCIOBUU, YTO BU3YyajbHas MHGOpMaIus
0Cs3aTeNbHO- OyIeT amanTUpoBaHa JJisl JIUI C HAPYIICHUSIMU 3pEHUS:
CIIyXOBOI1 BH3YyalbHO-KMHECTETUUECKHUE, MpeArojarapime mnepeaadyy M
CnaboBusaniye.  BOCIPHUATHE yueOHOU MHPOPMAIIMH TIPU ITOMOIIY 3PEHUS U OCS3aHUS;
Crioco6 BOCIIpUATHAQYINO-BU3yalIbHbIE, OCHOBaHHbIE Ha IPEJCTaBlIeHHE Y4eOHOM
uH(pOpMaIUu: mHGOpMAIIUU, IPU KOTOPBIX 33/IeHCTBOBAHO 3PUTEIHHOE U CITYXOBOE]
3PUTEIBHO- BOCTIPUATHE;
0CSI3aTENIbHO- ayIM0-BU3yalTbHO-KMHECTETUYECKUE, 6azupyromecs HA|
CIIyXOBOI1 MpecTaBICHUH HHPOPMAIINH, KOTOPas MOCTYIAET [0 3pUTEILHOMY,

CIIyXOBOMY U OCSI3aT€IIbHOMY KaHajaM BOCIIPHUSITHE.

C [yxue. CnocoOBHU3yaIbHO-KMHECTETUICCKHE,  TPEANojaraiime Inepenadyy u

HAPYIICHUS [BOCTIPUSTHUS BOCTIpUATHE YI€OHOW HHPOPMAITUH ITPH TTOMOIIH 3PEHUS U OCS3aHUA.

M U ciiyxa  [MH(opManuu: MoryT ucroib30BaThCs MPH YCIOBUH, UTO ayAualbHas HHGopMaIus
BpUTEITHHO- OyIeT amanTUpOBaHa JJIsl JIUI C HAPYIICHUSIMHU CITyXa:
OCsI3aTeNbHBII ayIuo-BU3yaJbHbIE, OCHOBAaHHbIE Ha TPEJCTaBlIeHUE Y4eOHOM
Cnabocnpimanye. WHHOPMAIUH, TIPU KOTOPBIX 3a/IEHCTBOBAHO 3PUTEIHHOE U CITYXOBOE]
Crioco0 BOCIpUSTUSABOCIIPUATHE;
uH(pOpMaIUu: ayMaTbHO-KHHECTETHUECKUE, MPEeAyCMaTPUBAIOIINE IMOCTYIJICHUE
3pUTenbHO- yaeOHO nH(OPMAaLIUK TOCPEICTBOM CIIyXa U OCA3aHUS;
0CSI3aTENIbHO- ayIN0-BU3yalIbHO-KMHECTETUYECKUE, 6azupyromecs HA|
CIIyXOBOI1 MpeCcTaBICHUH HHPOPMAIINK, KOTOPas MOCTYIAET M0 3pUTEILHOMY,
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CITyXOBOMY U OCSI3aTE€JIbHOMY KaHaJlaM BOCTIPUSITHE.

C Cnoco0 - BU3YyalbHO-KUHECTETUYECKUE;
HapYIIEHUs [BOCIIPUATHUS - ayJIn0-BU3yallbHBIC;
M — ayJualIbHO-KUHECTCTUICCKUC,
11 OLIOpPHO-  [MH(OpMALUK: — ay/IM0-BU3YyAJIbHO-KNHECTETUYECKUE.
NTBUTATEIHLHOBPUTEIIBHO-
r
0 anmapara |0csi3aTelIbHO-

CITyXOBOM

Tab6muma 7.2. — CriocoObl amantamnui 00pa3oBaTeIbHBIX PECYPCOB.

YcnoBHbIE 0003HAUEHUS:

«+» —00pazoBaTenbHBIN pecypc, He TPEOYIOIIHI aanTalnm;

«AD» aJanTHPOBAHHBIM ¢dopMarT K OCOOEHHOCTSM NpuUeMa-liepesadun HHGOpMAIHH
obOyvaronuxcsi mHBaMMAoB W Jjuiy ¢ OB3 ¢opmar oOpazoBaTenpHOro pecypca, B TOM YHCIE C
UCIIOJIb30BaHUEM CTICIIHAILHBIX TEXHUYECKUX CPEICTB;

«AD»— anpTepHATHUBHBIN SKBUBAJIECHT UCIIOJIb3yEMOro pecypca

Karteropuu OoOpa3oBaTte/ibHbIE Pecypchbl
o0yuarouuxcs no JJIeKTPOHHbIE IleuaTHbIC
HO30JI0TUSIM MyJbTHME | Tpaduyeckue ayamo TeKCTOBbIE,
maa 3JIeKTPOHHbIE
aHAJIOTH
ne4YaTHbIX
H3IaHui
C Crernbie AD AD (Hampumep, + AD AD (Hampumep,
HaPYIICHUS CO3/IaHHE (Hammpumep, TIeYaTHBII
MU 3pEHUS MaTepuaIbHOM ayauo MaTepua,
MOJIENH OTIFICAHUE) BBITIOJTHEHHBIH
rpadguIecKkoro penbedHOo-
o0BeKTa TOYEUHBIM
(3Dmopenn) mpudTom JI.
bpaiisns)
CiraboBuas AD AD + AD AD
Ive
C ['myxue AD + AD + +
HapyILIEHUs (manpumep,
MU cllyXa TEKCTOBOE
OIMCaHHeE,
TUTIEPCCHITKH )
Crnabocibl AD + AD + +
I
e
C HapyLICHUSIMHU + + + + +
OIIOPHO-
NIBUTATEIILHOTO
armapara
Tabnuna 7.3. - @opMbI KOHTPOJIS U OLEHKH Pe3yabTaToOB 00y4YeHust MHBaIUA0B u jui ¢ OB3
Kareropuu @DopMa KOHTPOJISI U OLIEHKH Pe3yJbTaTOB 00y4eHUs
00y4aroIuxc
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1 10
HO30JI0THSIM
C - yCTHasl MPOBEPKA: JUCKYCCHUW, TPEHHHTH, KPYIJIbIE CTOJBI, cOOeceIoBaHMUS,
HApYIICHUSIMA | YCTHBIC KOJUIOKBHYMBI U JIp.;
3peHHS - C UCTIOJIB30BaHNEM KOMIIbIOTEpa U criennanbHoro [10: padoTa ¢ 371eKTpOHHBIMA
0o0pa3oBaTeNbHBIMU pPECypcaMu, TECTHpOBaHME, pedepaThl, KYpPCOBBIE MPOEKTH,
TMCTaHIIMOHHBIEC ()OPMBI, €CJIA TIO3BOJISIET OCTPOTA 3PEHUS -
rpaduieckue paboThl U JIp.
C - NUChbMEHHAs MPOBEPKA: KOHTPOJIbHBIE, Tpaduueckre paboThl, TECTUPOBAHHE,
HapyIIEHUSIMUA | TOMAIIHKE 33JaHuUs, 3CCE, MUChbMEHHBIE KOJJIOKBUYMBI, OTUETHI U JIp.;
ciryxa - C UCTIOJIB30BaHNEM KOMIIbIOTEpa U cniennaibHoro [10: paboTa ¢ 31eKTpOHHBIMA
o0pa3oBaTeNbHBIMU PECYypCaMu, TECTUPOBaHUE, pedeparsl,
KYPCOBBIE MTPOCKTHI, rpaduuecKkre padoThl, NTUCTAHIIMOHHBIC (DOPMBI U .
C - NUCbMEHHAs MPOBEPKA, C UCIIOIb30BAaHUEM CHEIMATbHBIX TEXHUYECKUX
HapyIICHUSIMA
OTIOPHO- CpeACTB (abTepHATUBHBIX CPEACTBA BBOJIA, YIPABJICHUS KOMIIBIOTEPOM H Ip.):
JBUTATEIILHOTO |KOHTPOJIbHBIC, Tpaduueckie paboThl, TECTUPOBAHKE, JOMAIITHUE 3aIaHHsl, dCCe,
amnmapara NUCbMEHHBIE KOJUIOKBUYMBI, OTYETHI U Jp.;
- yCTHAsI POBEPKA, C UCTIOIB30BAHUEM CIEIIHATBHBIX TEXHUIECKUX CPEIICTB
(cpencTB KOMMYHUKAIIAKN ): TUCKYCCHH, TPEHUHTH, KPYTJIBIE CTOJIBI,
cobeceI0BaHus, YCTHBIE KOJUJIOKBUYMBI H JIp.;
- C MCIIOJIb30BaHUEM KOMITbIOTEpa U crienuanbHoro [10 (anbrepHaTUBHBIX
CPEZCTB BBOJIa M YIIPABJICHHUS KOMIIBIOTEPOM U JIp.): paboTa ¢ dJIEKTPOHHBIMH
00pa3oBaTeNbHBIMU PECYypCaMu, TECTUPOBaHUE, peepaThl, KypCOBbIE MTPOEKTHI,
I'padpuaeckue pabOThI, TUCTAHITMOHHBIE POPMEI - IPEATOUTUTETHLHEES
00y4aromuMcsi, OTPAaHUYCHHBIM B NIEPEABIKEHUH U JIP.

7.1. 3AJAHUA IJIA TEKYIIEI'O KOHTPOJIA J1A UHBAJIUIOB U JINL
C O'PAHUYEHHbBIMU BO3MOKHOCTAMHU

Texymuii KOHTPOJIb W MPOMEXKYTOUHAS aTTecTalus oOydaronuxcss wHBaMHAOB U jull ¢ OB3
OCYIIECTBIISIETCS C UCIIOJIb30BAHUEM OLIEHOYHBIX CPEICTB, A TUPOBAHHBIX K OTPAHUYCHUSM UX 310POBbS
U BOCTIpUATHUS MH(POPMAIUH, B TOM YHCJIE C UCIIOJIB30BaHUEM CHEIHAbHBIX TEXHUYECKUX CPEICTB.

Texymuii KOHTPOIb YCIIEBAEMOCTH JUIsI oOydaromuxcst HHBAUI0B 1 null ¢ OB3 Hampasien Ha
CBOEBPEMEHHOE BBISIBJICHUE 3aTPyIHEHUI U OTCTaBaHUs B O0yYE€HUHU U BHECEHUSI KOPPEKTUBOB B yUEOHYIO
JEeSTEIIbHOCTh. BO3MOXKHO OCYIIIECTBICHHE BXOAHOT'O KOHTPOJS JJIsS OMpEIENICHUs €ro CIOCOOHOCTEH,
0COOEHHOCTEH BOCIIPHUATHS U TOTOBHOCTH K OCBOCHUIO Y4€OHOT0 MaTepHara.

7.2. 3AJAHMS JJISI IPOMEXYTOYHOM ATTECTAIIMUA 151 UHBAJIMJIOB U JIIL C
OI'PAHUYEHHBIMHA BO3MOXHOCTAMU
dopmMa TPOMEKYTOYHOW aTTECTAIMM  YCTAHABIMBACTCS C  YYETOM  HHIUBUAYAIBHBIX
ncuxo(U3MIeCcKux 0coOeHHOCTeH (YCTHO, MMCHMEHHO Ha Oymare, MMCHbMEHHO Ha KOMIIbIOTEpE, B (hopme
TECTHPOBaHUS U T.11.). [Ipn HE0OXOAMMOCTH 00YUYAIOLITMMCS TIPETOCTABIISCTCS TOTIOJIHUTEIILHOE BPEMSI ISt
MOATOTOBKKA OTBeTa. [IpoMexyrodHas arrecranus, NpH HEOOXOJUMOCTH, MOXKET IPOBOJIUTHCS B
HECKOJIBKO 3TaroB. J{JIsi 3TOro peKOMEeHIyeTCsl UCIOIb30BaTh PYOCKHBIN KOHTPOJb, KOTOPBIN SBISETCS
KOHTPOJIBHON TOYKOM 10 3aBEPIICHUIO N3YUEHUS pa3/iena WK TEMbI TUCIUTUITMHBI, MEXIUCIUTUTHHAPHOTO
Kypca, IPaKTUK U €€ pa3ZelioB C IeJIbI0 OIICHUBAHUS YPOBHS OCBOCHUS POTPaMMHOT0 MaTepuaia. @opmbl
U CPOK IIPOBEJEHUS pyOEIKHOTO KOHTPOJIS ONIPEACTISIOTCS
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